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DISCLOSEABLE TRANSACTION

ACQUISITION OF LAND USE RIGHT

ACQUISITION OF LAND USE RIGHTS

The Board is pleased to announce that Nanchong Xiqi, a wholly owned subsidiary of

the Company, through public auction, successfully won the bid for the land use rights

of the Land offered for sale by the Bureau at a Consideration of approximately

RMB115.4 million. On 21 October 2026, Nanchong Xiqi (as transferee) entered into

the Land Grant Contract with the Bureau (as transferor) for the Land Acquisition.

LISTING RULES IMPLICATIONS

As the highest applicable percentage ratio (as defined under the Listing Rules) in

respect of the Land Acquisition exceeds 5% but is less than 25%, the Land Acquisition

constitutes a discloseable transaction of the Company and is subject to the reporting

and announcement requirements under Chapter 14 of the Listing Rules, but is not

required to be approved by the Shareholders.
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PRINCIPAL TERMS OF THE LAND GRANT CONTRACT

Date

21 October 2026

Parties

(i) Bureau (as transferor), a department of Nanchong Jialing District People’s

Government; and

(ii) Nanchong Xiqi (as transferee)

Information on the Land

Location: Jialing District, Nanchong City, Sichuan Province, the PRC

Total site area of the

Land:

34,812.40 square meters

Land use purpose: Urban residential use

Term of Land Use

Rights:

70 years commencing from the actual date of delivery of the

Land

Consideration and Payment

The Consideration is approximately RMB115.4 million and shall be paid in cash by

Nanchong Xiqi in accordance with the Land Grant Contract and will be settled by the

Group’s internal resources.

The Consideration was arrived at as a result of successful bidding for the Land under the

public auction conducted pursuant to the relevant PRC laws and regulations. The

Consideration represented the bid price submitted by Nanchong Xiqi through the auction

process, and was determined after taking into account, among other things, the official

base price of the bid, the location of the Land, the use and potential development

prospects of the Land, and land price in the surrounding area.

As of the date of this announcement, Nanchong Xiqi has paid an amount of

approximately RMB23.1 million as the bid deposit, which shall become the deposit

under the Land Grant Contract. The Consideration shall be paid in the following

manner: (i) approximately RMB57.7 million, representing 50% of the Consideration

shall be paid on and before 14 November 2026; and (ii) approximately RMB57.7 million,

representing 50% of the Consideration shall be paid on or before 14 October 2027.
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REASONS FOR AND BENEFITS OF THE LAND ACQUISITION

The Land is adjacent to the campus of Hope College. In order to attract and retain more

outstanding talents and address the deficiencies in campus supporting facilities, the

Group acquires the Land to construct supporting housing for its teaching staff, with a

view to improving their living conditions and enhancing the teaching quality of the

Group. The Land Acquisition will fully realise the sharing of resources between Hope

College and its supporting facilities, thereby facilitating the Group’s sustainable

development in the future.

In light of the above, the Directors are of the view that the Land Acquisition and the

Land Grant Contract are entered into on normal commercial terms, fair and reasonable,

and are in the interests of the Company and its Shareholders as a whole.

INFORMATION ON THE COMPANY AND THE PARTIES

The Company

The principal business of the Company is investment holding, and its subsidiaries are

mainly engaged in private higher education.

Nanchong Xiqi

Nanchong Xiqi is a company incorporated in the PRC with limited liability and a wholly

owned subsidiary of the Company, and is principally engaged in providing property

development services in the PRC.

The Bureau

The Bureau is a PRC governmental authority responsible for land and natural resources

administration in Nanchong City.

To the best of the knowledge, information and belief of the Directors, having made all

reasonable enquiries, as at the date of this announcement, the Bureau and its ultimate

beneficial owners are third parties independent of the Company and its connected

persons (as defined under the Listing Rules).
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constitutes a discloseable transaction of the Company and is subject to the reporting and

announcement requirements under Chapter 14 of the Listing Rules, but is not required to

be approved by the Shareholders.

– 3 –



DEFINITIONS

In this announcement, unless the context otherwise requires, the following expressions

shall have the following meanings:

“Board” the board of Directors of the Company

“Bureau” Nanchong Bureau of Natural Resources and Planning (南充市自

然資源和規劃局)

“Company” XJ International Holdings Co., Ltd., a company incorporated in

the Cayman Islands with limited liability, the shares of which are

listed on the Main Board of the Stock Exchange

“Consideration” approximately RMB115.4 million, being the price for the grant

of the land use rights under the Land Grant Contract

“Director(s)” the director(s) of the Company

“Group” the Company and its subsidiaries

“Hong Kong” Hong Kong Special Administrative Region of the People’s

Republic of China

“Hope College” Southwest Jiaotong University Hope College (西南交通大學希望

學院), a college approved by the Ministry of Education of the

People’s Republic of China to be established under the

cooperation between Southwest Jiaotong University, Chengdu

West Hope Group Limited (成都華西希望集團有限公司) and the

Group in April 2009

“Land” the parcel of land located at Jialing District, Nanchong City,

Sichuan Province, the PRC

“Land Acquisition” the acquisition of the land use rights in respect of the Land by

Nanchong Xiqi through public auction

“Land Grant

Contract”

the state-owned construction land use right grant contract (國有

建設用地使用權出讓合同) dated 21 October 2026 entered into

between Nanchong Xiqi and the Bureau for the Land

Acquisition

“Listing Rules” the Rules Governing the Listing of Securities on the Stock

Exchange, as amended and supplemented from time to time
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“Nanchong Xiqi” Nanchong Xiqi Real Estate Co., Ltd. (南充希啟置業有限公司), a

limited liability company incorporated in the PRC and a

wholly-owned subsidiary of the Company

“PRC” the People’s Republic of China, excluding for the purposes of

this announcement only, Hong Kong, the Macau Special

Administrative Region and Taiwan region

“RMB” Renminbi, the lawful currency of the PRC

“Shareholder(s)” the holder(s) of the shares of the Company

“Stock Exchange” The Stock Exchange of Hong Kong Limited

“%” per cent

By order of the Board

XJ International Holdings Co., Ltd.

Zhang Bing

Chairman and executive Director

Hong Kong, 21 October 2026

As at the date of this announcement, the executive Directors are Mr. Wang Huiwu, Mr.

Zhang Bing, Mr. Deng Yi and Mr. Wang Xiaowu; the non-executive Directors are Mr. Xu

Changjun and Ms. Wang Xiu; and the independent non-executive Directors are Mr. Wang

Shunhong, Mr. Zhang Jin, Mr. Liu Zhonghui and Mr. Xiang Chuan.
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