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DEFINITIONS

In this circular, unless the context otherwise requires, the following expressions shall have

the meanings set out below:

“2007 Acquisition Circular”

“2007 Financial Assistance
Announcement”

“2007 SUG Guarantee”

“2009 Financial Assistance
Circular”

“2010 Financial Assistance
Announcement”

“2012 Financial Assistance
Circular”

“2017 Financial Assistance
Circular”

s

“2020 Financial Assistance’

“2020 Financial Assistance
Announcement”

“2021 Acknowledgment Letter”

the circular of the Company dated 29 January 2007 in
relation to the acquisition by the Group of 12.25% equity
interest in, and the related shareholder’s loan of, Pier 16 —
Property Development and the possible provision of
shareholder’s loan by the Group to Pier 16 — Property
Development

the announcement of the Company dated 28 June 2007 in
relation to the execution of the 2007 SUG Guarantee by
the Company

the corporate guarantee executed by the Company to
guarantee the payment obligation of Pier 16 — Property
Development in respect of certain syndicated loan facilities
granted by a group of financial institutions on 28 June
2007, details of which are set out in the 2007 Financial
Assistance Announcement

the circular of the Company dated 8§ May 2009 in relation
to the provision of further financial assistance by the
Group to Pier 16 — Property Development

the announcement of the Company dated 25 June 2010 in
relation to the provision of further financial assistance by
the Group to Pier 16 — Property Development

the circular of the Company dated 18 May 2012 in relation
to, inter alia, the provision of further financial assistance
by the Group to Pier 16 — Property Development

the circular of the Company dated 19 July 2017 in relation
to the provision of financial assistance by the Group to
Pier 16 — Property Development

SUG Shareholder’s Loan in the aggregate amount of
HK$98 million provided by the Group to Pier 16 -
Property Development, details of which are set out in the
2020 Financial Assistance Announcement

the announcement of the Company dated 15 October 2020
in relation to the provision of the 2020 Financial
Assistance

the acknowledgment letter dated 23 June 2021 issued by
the Security Agent to the Company and acknowledged by
the Company, details of which are set out in the 2021
Financial Assistance Circular
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“2021 Financial Assistance
Circular”

#2023 Acknowledgment Letter
(SUGL)”

“2023 Acknowledgment Letter
(World Fortune)”

“2023 Financial Assistance
Circular”

“2025 Acknowledgment Letter
(SUGL)”

“2025 Acknowledgment Letter
(World Fortune)”

©“2025 Facilities™

“2025 Financial Assistance
Circular”

“2026 Acknowledgment Letter
(World Fortune)”

“2026 Financial Assistance”

the circular of the Company dated 12 July 2021 in relation
to the provision of financial assistance by the Group to
Pier 16 — Property Development

the acknowledgment letter dated 23 June 2023 issued by
the Facility Agent to the Company and acknowledged by
the Company, details of which are set out in the 2023
Financial Assistance Circular

the acknowledgment letter dated 23 June 2023 issued by
the Facility Agent to World Fortune and acknowledged by
World Fortune, details of which are set out in the 2023
Financial Assistance Circular

the circular of the Company dated 13 July 2023 in relation
to the provision of financial assistance by the Group to
Pier 16 — Property Development

the acknowledgment letter dated 29 July 2025 issued by
the Facility Agent to the Company and acknowledged by
the Company, details of which are set out in the 2025
Financial Assistance Circular

the acknowledgment letter dated 29 July 2025 issued by
the Facility Agent to World Fortune and acknowledged by
World Fortune, details of which are set out in the 2025
Financial Assistance Circular

transferable term and revolving loan facilities in the
aggregate amounts of HK$160 million and MOP273
million made available to Pier 16 — Property Development
pursuant to the Facility Agreement, details of which are set
out in the 2025 Financial Assistance Circular

the circular of the Company dated 18 August 2025 in
relation to the provision of financial assistance by the
Group to Pier 16 — Property Development

an acknowledgment letter dated 30 September 2026 issued
by the Facility Agent to World Fortune and acknowledged
by World Fortune pursuant to which World Fortune, inter
alia, acknowledged and confirmed the continuance of the
existing security provided by World Fortune under the
Facility Agreement, the 2023 Acknowledgment Letter
(World Fortune) and the 2025 Acknowledgment Letter
(World Fortune), for the purpose of securing the
obligations arising from the Amended and Restated
Facility Agreement

the Amended and Restated Facility Agreement and the
Security Documents, and the respective transactions
contemplated thereunder
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“Agreement Date”

“Amended and Restated Facility
Agreement”

“Announcement”

“Board”

“Company”

>

“Composite Confirmation Letter’

“controlling shareholder(s)”

“Cover Letter”

“Director(s)”

“Existing Share Pledge”

30 September 2026, being the signing date of the Amended
and Restated Facility Agreement

the amended and restated facility agreement effective as of
23 June 2026 entered into on 30 September 2026 between,
among others, Pier 16 — Property Development as borrower
and the Lender as lender, mandated lead arranger,
bookrunner, facility agent and security agent relating to the
amendment and restatement of the terms of the Facility
Agreement

the announcement of the Company dated 29 September
2026 in relation to the 2026 Financial Assistance

the board of Directors

Success Universe Group Limited (stock code: 00487), a
company incorporated in Bermuda with limited liability
whose issued Shares are listed on the main board of the
Stock Exchange

the composite confirmation letter dated 23 June 2017 given
by, among others, the Company in favour of the Security
Agent under which, inter alia, the Company confirmed the
provision of the Existing SUG Guarantee remain in full
force and effect for the facilities made available to Pier 16 —
Property Development, details of which are set out in the
2017 Financial Assistance Circular

has the meaning ascribed to it in the Listing Rules

the corresponding letter of authorisation dated 30
September 2026 signed by, inter alia, Pier 16 — Property
Development and the Company in connection with the New
Livranca

director(s) of the Company

the share pledge over all the shares in Pier 16 — Property
Development given by, among others, World Fortune (as a
pledgor) and Pier 16 — Property Development (as company)
in favour of the Security Agent on 28 June 2012, details of
which are set out in the 2012 Financial Assistance Circular,
as amended and restated by (i) an amendment and
restatement of share pledges dated 23 June 2017, details of
which are set out in the 2017 Financial Assistance
Circular; and (ii) a second composite amendment and
restatement of share pledges dated 23 June 2021, details of
which are set out in the 2021 Financial Assistance Circular
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“Existing SUG Guarantee”

“Existing Subordination
Agreement”

ER)

“Facility Agreement

46Gr0up’7
‘GHK$7’
“Hong Kong”

“Independent Third Party(ies)”

“Land Concession”

the corporate guarantee executed by the Company to
guarantee 49% of the payment obligation of Pier 16 —
Property Development in respect of the facilities granted
by a group of financial institutions on 28 June 2012,
details of which are set out in the 2012 Financial
Assistance Circular, as confirmed by the Composite
Confirmation Letter, the 2021 Acknowledgment Letter, the
2023 Acknowledgment Letter (SUGL) and the 2025
Acknowledgment Letter (SUGL)

the subordination agreement entered into between, among
others, Pier 16 — Property Development, the Security Agent
and World Fortune in respect of subordination of certain
indebtedness owing by Pier 16 — Property Development to
World Fortune on 28 June 2012, details of which are set
out in the 2012 Financial Assistance Circular, as amended
and confirmed by (i) a confirmation of subordination
agreement dated 23 June 2017, details of which are set out
in the 2017 Financial Assistance Circular; and (ii) a second
confirmation of subordination agreement dated 23 June
2021, details of which are set out in the 2021 Financial
Assistance Circular

the facility agreement dated 17 April 2012 as amended and
restated on 23 June 2017, 23 June 2021, 23 June 2023 and
29 July 2025 entered into between, inter alia, Pier 16 —
Property Development and the Lender in relation to certain
facilities made available to Pier 16 — Property Development

the Company and its subsidiaries from time to time
Hong Kong dollars, the lawful currency of Hong Kong
the Hong Kong Special Administrative Region of the PRC

person(s) or company(ies) who/which is(are) independent
of the Company and its connected persons (as defined
under the Listing Rules)

the leasing of the Property (including the ownership of all
structures and buildings erected or to be erected thereon)
until 13 February 2030, renewable, provided by the Macau
government to Pier 16 — Property Development according
to the terms and conditions set forth on Dispatch 9/2005 in
Official Gazette No.6 — II dated 14 February 2005, as
amended by Dispatch 24/2024 in Official Gazette No. 45-11
dated 6 November 2024, which is registered with the
Macau Land Registry Office (in Portuguese: Conservatdria
do Registo Predial, and in Chinese: Y% ECR) under
n0.30269F
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>

“Land Concession Modification’

“Latest Practicable Date”

“Lender” or “Facility Agent” or
“Security Agent”

“Listing Rules”

“Livranga Amount”

“Macau”

“Maximum SUG Guaranteed
Amount”

“MOP”

“Mr. Yeung”

“New Livranga”

“New Maturity Date”

“New SUG Guarantee”

any modification, variation or waiver of any term or
condition of the Land Concession agreeable by the Macau
government and (if required) published in Official Gazette

20 October 2026, being the latest practicable date prior to
the printing of this circular for the purpose of ascertaining
certain information contained herein

Industrial and Commercial Bank of China (Macau) Limited

the Rules Governing the Listing of Securities on the Stock
Exchange

the sum of HK$283,758,000, being 110% of the Revised
Facilities after repayment of MOP100 million, as set out
under the New Livranga

the Macau Special Administrative Region of the PRC

the liability of the Company under the New SUG
Guarantee in respect of 49% of any of Pier 16 — Property
Development’s obligations (including without limitation,
payment of all principal, interest (including default
interest), fees, costs, charges and expenses) due and
payable at any time under the Amended and Restated
Facility Agreement

Macau Pataca, the lawful currency of Macau

Mr. Yeung Hoi Sing, Sonny, an executive Director and the
Chairman of the Board as well as a controlling shareholder
of the Company

the new legally notarized livranca (promissory note) dated
30 September 2026 for the Livranca Amount given by Pier
16 — Property Development and endorsed by, among
others, the Company for a sum of not exceeding
HK$139,041,420 in the Security Agent’s favour together
with the Cover Letter, in support of the Company’s
obligations under the New SUG Guarantee

the date which is 12 months from 23 June 2026

the new corporate guarantee dated 30 September 2026 and
executed by the Company to guarantee 49% of the total
indebtedness of Pier 16 — Property Development under the
Amended and Restated Facility Agreement in favour of the
Security Agent
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“Pier 16 — Property Development”

“Ponte 16”

“PRC” or “Chinese Mainland”

“Property”

“Revised Facilities”

“Security Documents”

113 SFO 29

“Share(s)”

“Shareholder(s)”

“Silver Rich”

“SIM Resorts”

Pier 16 - Property Development Limited, a company
incorporated under the laws of Macau with limited liability
which is beneficially held as to 51% by SIM-IL, an
Independent Third Party, and as to 49% by World Fortune
as at the Latest Practicable Date

a world-class integrated leisure-entertainment resort
situated at the Property comprising a five-star luxury hotel,
a shopping arcade, food and beverage functions as well as
recreational facilities

the People’s Republic of China, which for the purpose of
this circular excludes Hong Kong, Taiwan and Macau

a piece of land with the area of 18,641 square meters or
such area as to be defined in any Land Concession
Modification and located at Rua das Lorchas and Rua do
Visconde Paco de Arcos, between Pier no.12A and Pier no.
20, of inner harbour of Macau described in Macau Land
Registry Office under number 23151 of Book B, including
all structures and buildings erected or to be erected thereon

transferable term loan facilities in the amounts of HK$90
million and MOP273 million made available to Pier 16 —
Property Development pursuant to the Amended and
Restated Facility Agreement

collectively, the New SUG Guarantee, the New Livranca
and the 2026 Acknowledgment Letter (World Fortune)

the Securities and Futures Ordinance (Chapter 571 of the
Laws of Hong Kong), as amended, supplemented or
otherwise modified from time to time

ordinary share(s) of HK$0.01 each in the share capital of
the Company

holder(s) of Share(s)

Silver Rich Macau Development Limited, a company
incorporated in the British Virgin Islands with limited
liability which beneficially owned 3,527,994,987 Shares,
representing approximately 71.61% of the entire issued
share capital of the Company as at the Latest Practicable
Date and is direct wholly and beneficially owned by Mr.
Yeung

SIM Resorts, S.A. (in Portuguese) SIM Resorts, Limited
(in English), a company incorporated under the laws of
Macau and a subsidiary of SJM Holdings Limited (a
company whose issued shares are listed on the main board
of the Stock Exchange, stock code: 880)
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“SIM-IL” SIM - Investment Limited, a company incorporated under
the laws of Macau with limited liability and a wholly-
owned subsidiary of SIM Resorts

“Stock Exchange” The Stock Exchange of Hong Kong Limited

“SUG Shareholder’s Loan™ shareholder’s loans provided by the Group to Pier 16 —
Property Development from time to time

“World Fortune” World Fortune Limited, a company incorporated in Hong
Kong with limited liability and an indirect wholly-owned
subsidiary of the Company as at the Latest Practicable Date

“%” per cent.

Note: Unless otherwise specitied, conversions of HK$ into MOP in this circular are based on the exchange rate of
HK$1.00 = MOP1.03 for illustration purpose only.
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Hong Kong

22 October 2026
To the Shareholders

Dear Sir or Madam,

MAJOR TRANSACTION IN RELATION TO
THE PROVISION OF FINANCIAL ASSISTANCE TO
PIER 16 - PROPERTY DEVELOPMENT LIMITED

A. INTRODUCTION

References are made to the 2007 Acquisition Circular, the 2007 Financial Assistance
Announcement, the 2009 Financial Assistance Circular, the 2010 Financial Assistance
Announcement, the 2012 Financial Assistance Circular, the 2017 Financial Assistance Circular,
the 2020 Financial Assistance Announcement, the 2021 Financial Assistance Circular, the 2023
Financial Assistance Circular, the 2025 Financial Assistance Circular and the Announcement.

The purpose of this circular is to provide the Shareholders with further details of the 2026
Financial Assistance.
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B. 2026 FINANCIAL ASSISTANCE

The Group has been providing financial assistance to Pier 16 — Property Development for
the development of Ponte 16 by way of the SUG Shareholder’s Loan and the Existing SUG
Guarantee which was executed by the Company to guarantee 49% of the payment obligation of
Pier 16 — Property Development in respect of the 2025 Facilities. As at 29 September 2026, being
the date immediately before execution of the Security Documents by the Group (the “Relevant
Date”), the outstanding balance of the SUG Shareholder’s Loan amounted to approximately
HK$342 million and the maximum liability of the Company under the Existing SUG Guarantee
was HK$490 million.

As at 23 June 2026, the total outstanding principal amount of the loan under the 2025
Facilities was in the amounts of approximately HK$90 million and MOP273 million. As at the
Relevant Date, the total outstanding principal amount of the loan under the 2025 Facilities was in
the amounts of approximately HK$90 million and MOP173 million after repayment of MOP100
million by Pier 16 — Property Development to the Lender on 21 September 2026. The 2025
Facilities matured on 23 June 2026, and the maturity date was thereafter temporarily extended,
first to 23 September 2026 and subsequently to 9 October 2026. The aforesaid temporary
extensions were interim arrangements communicated by the Lender to Pier 16 — Property
Development pending negotiation and agreement of the definitive transaction documents under the
Revised Facilities, and that no amendment agreement, extension agreement or revised security
document was entered into by the Group in connection with such temporary extensions. In order
to, among other things, extend the maturity date under the Facility Agreement to the New
Maturity Date, Pier 16 — Property Development entered into, inter alia, the Amended and Restated
Facility Agreement with the Lender and the Group executed the Security Documents as security
for Pier 16 — Property Development’s obligations under the Amended and Restated Facility
Agreement. Upon execution of the Amended and Restated Facility Agreement, the terms and
conditions of the 2025 Facilities, including the maturity date under the Facility Agreement (which
had been temporarily extended to 9 October 2026), were superseded by the amended and restated
terms and conditions. In particular, the maturity date was extended to the New Maturity Date, and
the loan facilities were amended and restated as the Revised Facilities in the amounts of HK$90
million and MOP273 million.

The Amended and Restated Facility Agreement and the Security Documents were executed
on 30 September 2026.

A brief summary of the Revised Facilities are set out below:

Facility Information on the facility Purposes of the facility
Term Loan Facility amount: HK$90 million To refinance the facilities
under the 2025 Facilities
Repayment term for principal: in full

HK$90 million payable on the New
Maturity Date

Term Loan Facility amount: MOP273 million To refinance the facilities
under the 2025 Facilities
Repayment term for principal: in full

MOP100 million paid on 21
September 2026 and the remaining
balance in the sum of MOP173
million payable on the New
Maturity Date
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In connection with the Amended and Restated Facility Agreement, the Group entered into
the following Security Documents in favour of the Security Agent/Facility Agent:

)

(i1)

(iii)

the New SUG Guarantee dated 30 September 2026 and executed by the Company as
guarantee for 49% of Pier 16 — Property Development’s total indebtedness under the
Amended and Restated Facility Agreement;

the New Livranca for a sum of HK$283,758,000 dated 30 September 2026 given by
Pier 16 — Property Development and endorsed by, among others, the Company for a
sum of not exceeding HK$139,041,420, being 49% of the Livranca Amount, together
with the Cover Letter; and

the 2026 Acknowledgment Letter (World Fortune) dated 30 September 2026 issued by
the Facility Agent to World Fortune and acknowledged by World Fortune whereby
World Fortune, inter alia, acknowledged the legality, validity and binding effect of the
obligations subsisting and created under the Amended and Restated Facility Agreement
and the enforceability thereof in accordance with the terms of the Amended and
Restated Facility Agreement, and further acknowledged and confirmed the securities
given by World Fortune (including but not limited to the Existing Share Pledge, the
Existing Subordination Agreement, the 2023 Acknowledgment Letter (World Fortune)
and the 2025 Acknowledgment Letter (World Fortune)) shall continue to constitute
legal, valid and binding obligations of World Fortune enforceable in accordance with
their respective terms as security under the Amended and Restated Facility Agreement.

New SUG Guarantee

Under the Amended and Restated Facility Agreement, as a condition to the provision of the
Revised Facilities, each of the Company and SJM Resorts has executed a new repayment
guarantee for 49% and 51% respectively of Pier 16 — Property Development’s total indebtedness
under the Amended and Restated Facility Agreement in favour of the Security Agent.

Pursuant to the New SUG Guarantee,

@)

(i1)

the Company guarantees to pay, within 7 business days of the Security Agent’s
demand, any sum which Pier 16 — Property Development fails to pay when due in
accordance with the Amended and Restated Facility Agreement provided that the
liability of the Company under the New SUG Guarantee shall be limited to the
Maximum SUG Guaranteed Amount. If the Company has duly paid and discharged in
full the Maximum SUG Guaranteed Amount, no further demand in respect of such Pier
16 — Property Development’s obligations shall be made on the Company; and

the New SUG Guarantee is a continuing guarantee until 7 months after all the ultimate
balance owing by Pier 16 — Property Development under the Amended and Restated
Facility Agreement has been irrevocably paid or the Company has paid the Maximum
SUG Guaranteed Amount under the New SUG Guarantee, whichever is earlier.

With effect from the execution of the New SUG Guarantee, all obligations and liabilities of
the Company under the Existing SUG Guarantee was discharged and released.

— 10 -
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New Livranca

Under the Amended and Restated Facility Agreement, as a condition to the provision of the
Revised Facilities, Pier 16 — Property Development has executed the New Livranca for the
Livranca Amount and the Company, among others, has endorsed the New Livranga for a sum of
not exceeding HK$139,041,420, being 49% of the Livranca Amount, in the Security Agent’s
favour, in support of the Company’s obligations under the New SUG Guarantee.

2026 Acknowledgment Letter (World Fortune)

Pursuant to the Existing Share Pledge, among others, World Fortune has pledged (in the
form of first priority pledge) and assigned as collateral to the Security Agent all of its interests in
the shares of Pier 16 — Property Development to secure the payment and discharge of the
liabilities and obligations of Pier 16 — Property Development (actual and contingent) under the
facilities made available to Pier 16 — Property Development pursuant to the Facility Agreement.
Further, pursuant to the Existing Subordination Agreement, so long as any liability or obligation
(present or future, actual or contingent) under the facilities made available to Pier 16 — Property
Development pursuant to the Facility Agreement (“Priority Indebtedness”) is outstanding,
among others, all sums (whether of principal, interest or otherwise) payable and all obligations
owing to World Fortune and SJM-IL by Pier 16 — Property Development, whether present or
future, actual or contingent (“Subordinated Indebtedness), and the claims of World Fortune
and SIM-IL in respect of the Subordinated Indebtedness shall be subordinated to the Priority
Indebtedness. Further details of the Existing Share Pledge and the Existing Subordination
Agreement are set out in the 2012 Financial Assistance Circular, the 2017 Financial Assistance
Circular and the 2021 Financial Assistance Circular. The 2023 Acknowledgment Letter (World
Fortune) was issued by the Facility Agent and acknowledged by World Fortune on 23 June 2023
pursuant to which World Fortune acknowledged and confirmed the continuance of the Existing
Share Pledge and the Existing Subordination Agreement for the purpose of securing the
obligations arising from the Facility Agreement. Further details of the 2023 Acknowledgment
Letter (World Fortune) are set out in the 2023 Financial Assistance Circular. The 2025
Acknowledgment Letter (World Fortune) was issued by the Facility Agent and acknowledged by
World Fortune on 29 July 2025 pursuant to which World Fortune acknowledged and confirmed
the continuance of the Existing Share Pledge, the Existing Subordination Agreement and the 2023
Acknowledgment letter (World Fortune) for the purpose of securing the obligations arising from
the Facility Agreement. Further details of the 2025 Acknowledgment Letter (World Fortune) are
set out in the 2025 Financial Assistance Circular.

World Fortune has executed the 2026 Acknowledgment Letter (World Fortune) to
acknowledge and confirm that, inter alia, the Existing Share Pledge, the Existing Subordination
Agreement, the 2023 Acknowledgment Letter (World Fortune) and the 2025 Acknowledgment
Letter (World Fortune) shall continue to constitute legal, valid and binding obligations of World
Fortune enforceable in accordance with their respective terms as security under the Amended and
Restated Facility Agreement.

—11 -
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The estimated maximum exposure of the Company under the provision of the 2026
Financial Assistance is approximately HK$139 million, being the New Livran¢a having been
endorsed by, among others, the Company for a sum of not exceeding HK$139,041,420 in support
of the Company’s obligations under the New SUG Guarantee. As the aggregate principal amount
of the Revised Facilities is lower than that of the term loan facilities made available to Pier 16 —
Property Development as disclosed in the 2017 Financial Assistance Circular, the Lender and the
Company have agreed to enter into the New SUG Guarantee and the New Livranga, which
reflects the reduced indebtedness of Pier 16 — Property Development and the corresponding
reduction in the guaranteed amount for which the Company is liable pursuant to the New SUG
Guarantee.

As mentioned in the 2007 Acquisition Circular, the Group might have to provide
shareholder’s loan to Pier 16 — Property Development up to a maximum amount of approximately
HK$1.19 billion, which represented 49% (being World Fortune’s shareholding in Pier 16 -
Property Development) of the then total expected investment amount to be made by Pier 16 —
Property Development for its development of Ponte 16 of approximately HK$2.43 billion. The
possible provision of such shareholder’s loan up to a maximum amount of approximately
HK$1.19 billion by the Group (“Approved Financial Assistance”) was previously approved by
the Shareholders.

Subsequent to the approval of the Approved Financial Assistance, the Group provided
further financial assistances by virtue of its 49% shareholding to Pier 16 — Property Development
from time to time, which financial assistances were (where required) duly approved by the
Shareholders and details of which are set out in the 2007 Financial Assistance Announcement, the
2009 Financial Assistance Circular, the 2010 Financial Assistance Announcement, the 2012
Financial Assistance Circular, the 2017 Financial Assistance Circular, the 2020 Financial
Assistance Announcement, the 2021 Financial Assistance Circular, the 2023 Financial Assistance
Circular and the 2025 Financial Assistance Circular.

The Directors are of the view that, based on the information currently available to the Group
and in the absence of unforeseen circumstances, the estimated maximum exposure of
approximately HK$139 million under the 2026 Financial Assistance is fair and reasonable,
having taking into account, among other things, the following factors:

(i) the total outstanding principal amount of the loan under the Revised Facilities is
reduced to HK$90 million and MOP173 million;

(i1) the Revised Facilities are secured by, among others, a first mortgage over the Property
in favour of the Security Agent and the Security Documents, and in case of any
occurrence of event of default under the Revised Facilities, the Lender may recover the
outstanding indebtedness of Pier 16 — Property Development under the Amended and
Restated Facility Agreement through the aforesaid security of the Revised Facilities;
and

(iii) the revitalisation and transformation of Ponte 16’s venue spaces to enhance its leisure
and entertainment offerings, promote local cultural heritage, and further increase
visitor engagement.

On the aforesaid basis, the Directors consider that Pier 16 — Property Development will be
able to finance the repayment of its indebtedness under the Amended and Restated Facility
Agreement by, among others, the business operations of Ponte 16 and the exposure of default risk
towards the Group in respect of the New SUG Guarantee is low.

— 12 -
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The 2026 Financial Assistance provided by the Group to Pier 16 — Property Development is
lesser than the limit of the financial assistance provided by the Group to Pier 16 — Property
Development as previously approved by the Shareholders. Taking into account: (i) the outstanding
balance of the SUG Shareholder’s Loan of approximately HK$342 million as at the Relevant
Date; and (ii) the estimated maximum exposure of approximately HK$139 million under the
provision of the 2026 Financial Assistance as stated above, the aggregate financial assistance
provided by the Group to Pier 16 — Property Development is approximately HK$481 million. In
the event that the aggregate financial assistance to be provided by the Group to Pier 16 — Property
Development exceeds the aforesaid estimated aggregate financial assistance of approximately
HK$481 million, the Company will comply with the relevant requirements under Chapter 13 and/
or Chapter 14 of the Listing Rules.

C. INFORMATION ON PIER 16 - PROPERTY DEVELOPMENT AND PONTE 16

As at the Latest Practicable Date, Pier 16 — Property Development was beneficially held as
to 49% by World Fortune and as to 51% by SIM-IL. To the best of the Directors’ knowledge,
information and belief having made all reasonable enquiries, Pier 16 — Property Development,
SIM-IL and SJM Holdings Limited are Independent Third Parties. SIM Holdings Limited is a
company whose issued shares are listed on the main board of the Stock Exchange. Pier 16 —
Property Development is the registered and beneficial owner of the Property and is principally
engaged in property holding and, through its subsidiaries, operation of Ponte 16, a world-class
integrated leisure-entertainment resort situated at the Property comprising a five-star luxury hotel,
a shopping arcade, food and beverage functions as well as recreational facilities.

D. REASONS FOR AND BENEFITS OF THE PROVISION OF THE 2026 FINANCIAL
ASSISTANCE

The Company is an investment holding company and the principal businesses and
investments of the Group include travel-related business, property investment business and the
investment project of Ponte 16.

Macau, as a designated “World Centre of Tourism and Leisure”, has strengthened its
position as a leading international tourism destination through the implementation of policies
aimed at promoting economic diversification and expanding non-gaming tourism offerings. The
city has continued to enrich its portfolio of cultural, entertainment, sporting, convention and
exhibition events, attracting a growing number of visitors from Chinese Mainland and overseas
markets, while enhancing its appeal as a diversified and multifaceted leisure destination.

Macau’s tourism sector continued to demonstrate sustained upward momentum. According to
the Statistics and Census Service of Macau, visitor arrivals in the first half of 2026 increased by
9.0% year-on-year (“YOY”) to approximately 20.9 million while total non-gaming visitor
spending rose by 17.4% YOY to MOP44.47 billion, with shopping, accommodation and dining
remaining the main spending categories. In addition, Macau ranked first in the “Top 10
Destinations for Chinese Outbound Tourist Satisfaction” by the China Tourism Academy for the
second consecutive year.

Ponte 16 strategically targets the mass market segment by offering a premier integrated
leisure-entertainment resort experience that combines live entertainment, international cuisine, and
Macau’s rich cultural heritage. Situated within a United Nations Educational, Scientific and
Cultural Organisation (UNESCO) World Heritage site, the resort distinguishes itself through deep
integration of local culture.
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Following the cessation of Casino Ponte 16’s operation, Ponte 16 revitalised and
transformed its venue spaces to enhance its leisure and entertainment offerings and promote local
cultural heritage. To enhance visitor engagement, Ponte 16 hosted a series of vibrant cultural
events strategically curated to attract younger demographics, encourage longer stays and stimulate
retail spending.

Macau’s tourism sector is expected to continue building momentum through economic
diversification and deeper regional integration within the Greater Bay Area. Aligning with the
Macau Government Tourism Office’s “Tourism+" strategy, Ponte 16 is actively leveraging its
prime location in the historic Inner Harbour district to support urban revitalisation and tourism
growth. Ponte 16 is also well positioned to benefit from the growing influx of regional and
international visitors seeking authentic cultural experiences. Going forward, Ponte 16 aims to
leverage its unique heritage footprint to expand its hospitality, leisure and entertainment offerings,
further enhancing its appeal to mass-market segment.

The 2025 Facilities matured on 23 June 2026. The Revised Facilities have been applied
towards refinancing the facilities under the 2025 Facilities in full.

As Pier 16 — Property Development is a 49% owned associate of the Group, the Directors
consider that the provision of the 2026 Financial Assistance, which will facilitate the development
and operation of Ponte 16, is beneficial to the Group.

Having considered the future prospects of Ponte 16 as mentioned hereinabove, and given
that the extension of the maturity date under the Facility Agreement for a period of one year and
the utilisation of the Revised Facilities are conditional upon, among other things, the Company’s
agreement to enter into the Security Documents, the Directors are of the view that the provision
of the 2026 Financial Assistance is fair and reasonable and in the interests of the Company and
the Shareholders as a whole.

E. LISTING RULES IMPLICATIONS

The provision of the 2026 Financial Assistance constitutes a major transaction for the
Company under Chapter 14 of the Listing Rules and is therefore subject to the reporting,
announcement and the Shareholders’ approval requirements.

To the best of the Directors’ knowledge, information and belief having made all reasonable
enquiries, no Shareholder has a material interest in the Amended and Restated Facility
Agreement, the Security Documents and the respective transactions contemplated thereunder and
accordingly, no Shareholder or its/his associate(s) is required to abstain from voting if the
Company were to convene a Shareholders’ meeting for approving the Security Documents and the
respective transactions contemplated thereunder.

On 29 September 2026, the Company obtained the written Shareholders’ approval from
Silver Rich in respect of the execution of the Security Documents by the Group and its
performance of the respective transactions contemplated thereunder. Silver Rich has further
confirmed that their approval in respect of the Security Documents shall include any amendments,
alterations, additions, supplements or restatements thereto respectively as may be approved by the
Board and entered into between the parties to the Security Documents respectively from time to
time and the respective transactions contemplated thereunder. As at the Latest Practicable Date,
Silver Rich beneficially owned 3,527,994,987 Shares, representing approximately 71.61% of the
entire issued share capital of the Company.
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Pursuant to Rule 14.44 of the Listing Rules, the written Shareholders’ approval from Silver
Rich has been accepted in lieu of holding a general meeting of the Shareholders. Accordingly, no
Shareholders’ meeting would be held by the Company to approve the Security Documents and the
respective transactions contemplated thereunder.

In addition, as the assets ratio as defined under Rule 14.07(1) of the Listing Rules has
exceeded 8% for the 2026 Financial Assistance, the provision of the 2026 Financial Assistance
would give rise to a general disclosure obligation of the Company under Rules 13.13 and 13.16 of
the Listing Rules.

F. FINANCIAL EFFECTS OF THE 2026 FINANCIAL ASSISTANCE ON THE GROUP

In relation to the 2026 Financial Assistance, the Group’s interests in associates and financial
guarantee liabilities may both be increased by the fair value of the financial guarantee contracts
arising from the changes of terms and conditions of the New SUG Guarantee, as measured by an
independent professional valuer on the Agreement Date. There is no immediate effect on profit or
loss on the date of the provision of the 2026 Financial Assistance. Financial guarantees are
contracts that require the issuer to make specified payments to reimburse the beneficiary of the
contracts (the “Holder”) for a loss incurred by the Holder because a specified debtor fails to
make payments when due in accordance with the terms of a debt instrument.

Subsequent to the measurement of the fair value of the financial guarantee contracts arising
from the changes of the terms and conditions of the New SUG Guarantee, the amount of the
financial guarantee liabilities will be amortised to profit or loss over the terms of the guarantee as
income from financial guarantees issued. In addition, provisions are recognised if and when (i) it
becomes probable that the holder of the guarantee will call upon the Company under such
guarantee, and (ii) the amount of such claim is expected to exceed the amount currently carried in
financial guarantee liabilities in respect of that guarantee i.e. the amount initially recognised, less
accumulated amortisation.

The Company considers that there will not be any material effect on the earnings and assets
and liabilities of the Group immediately after the execution of the Security Documents.

G. RECOMMENDATION

The Directors are of the view that the terms of the Security Documents and the respective
transactions contemplated thereunder are fair and reasonable and in the interest of the Group and
the Shareholders as a whole.

H. ADDITIONAL INFORMATION

Your attention is drawn to the additional information set out in the Appendices to this
circular.

Yours faithfully,

For and on behalf of the Board
Success Universe Group Limited
Yeung Hoi Sing, Sonny
Chairman
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APPENDIX I FINANCIAL INFORMATION OF THE GROUP

1. CONSOLIDATED FINANCIAL STATEMENTS OF THE GROUP

The Company is required to set out in this circular the financial information for the last
three financial years with respect to its profits and losses, financial record and position and details
of (i) the audited financial information of the Group for the three years ended 31 December 2023,
2024 and 2025; and (ii) the unaudited financial information of the Group for the six months
ended 30 June 2026 are disclosed in the following published documents:

The unaudited condensed consolidated financial statements of the Group for the six months
ended 30 June 2026 has been set out in pages 5 to 49 of the interim report 2026 of the Company
(the “2026 Interim Report”) which was posted on 29 September 2026 on the Stock Exchange’s
website (http://www.hkexnews.hk). Please also see below quick link to the 2026 Interim Report:

https://www 1.hkexnews.hk/listedco/listconews/sehk/2026/0929/2026092900155.pdf

The audited consolidated financial statements of the Group for the year ended 31 December
2025 has been set out in pages 170 to 357 of the annual report 2025 of the Company which was
posted on 29 April 2026 on the Stock Exchange’s website (http://www.hkexnews.hk). Please also
see below quick link to the annual report 2025:

https://www1.hkexnews.hk/listedco/listconews/sehk/2026/0429/2026042901613.pdf

The audited consolidated financial statements of the Group for the year ended 31 December
2024 has been set out in pages 145 to 333 of the annual report 2024 of the Company which was
posted on 29 April 2025 on the Stock Exchange’s website (http://www.hkexnews.hk). Please also
see below quick link to the annual report 2024:

https://www1.hkexnews.hk/listedco/listconews/sehk/2025/0429/2025042901947.pdf

The audited consolidated financial statements of the Group for the year ended 31 December
2023 has been set out in pages 141 to 333 of the annual report 2023 of the Company which was
posted on 29 April 2024 on the Stock Exchange’s website (http://www.hkexnews.hk). Please also
see below quick link to the annual report 2023:

https://www1.hkexnews.hk/listedco/listconews/sehk/2024/0429/2024042902774.pdf
2. INDEBTEDNESS
Borrowings
As at the close of business on 31 August 2026, being the latest practicable date for the
purpose of this indebtedness statement prior to the printing of this circular, apart from intra-

group liabilities, the Group had outstanding secured and unsecured borrowings of
approximately HK$476.6 million as follows:

HK$’000
Secured:
Bank loans, secured 162,500
Unsecured:
Loan from a director and controlling shareholder 314,100
Total outstanding secured and unsecured borrowings 476,600

Note: The secured bank loans were guaranteed by the Company and no guarantee was given by the
Company for the unsecured loan from a director and controlling shareholder.
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Lease liabilities

The Group’s lease liabilities arise from lease properties in Canada and the PRC for
fixed term of two to three years. For the period ended 31 August 2026, the interest rates
underlying the leases were fixed at respective contract rates from 3.50% to 5.57% per
annum.

As at 31 August 2026, the Group had current and non-current lease liabilities of
approximately HK$616,000 and HK$641,000 respectively.

Guarantee

As at 31 August 2026, the Existing SUG Guarantee executed by the Company for the
2025 Facilities granted to Pier 16 — Property Development, which is beneficially held as to
49% by World Fortune, was still in effect. The maximum guarantee principal amount borne
by the Company under the Existing SUG Guarantee was HK$490.0 million.

As at 31 August 2026, the total loan outstanding from the 2025 Facilities regarding the
Existing SUG Guarantee was approximately HK$355.1 million.

Pledge of assets
As at 31 August 2026, the Group has pledged the following assets:

(a) the Group’s leasehold land and building as well as one of the Group’s stock of
properties totally with carrying amount of approximately HK$192.9 million were
pledged to secure against bank loan granted to the Group;

(b) World Fortune pledged all of its shares in Pier 16 — Property Development to a
bank in respect of the 2025 Facilities; and

(¢) the Group pledged time deposits of approximately HK$13.4 million to certain
banks for the issuance of a bank guarantee and standby letters of credit and
overdraft facility for the operations of the Group.

Save as aforesaid and apart from intra-group liabilities, as at the close of business on
31 August 2026, the Group had no debt securities issued and outstanding, and authorised or
otherwise created but unissued, term loans, distinguishing between guaranteed,
unguaranteed, secured and unsecured, bank borrowings including bank loans and overdrafts
or other similar indebtedness, liabilities under acceptances (other than normal trade bills) or
acceptance credits, hire purchase or finance lease commitments, mortgages, charges,
guarantees or other material contingent liabilities.

3.  WORKING CAPITAL

The Directors are of the opinion that, after taking into account of its present available
financial resources and the loan facility granted by the bank to the Group, the Group will have
sufficient working capital for its present requirements for the least twelve months from the date of
publication of this circular.
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4. MATERIAL ADVERSE CHANGE

Save as the share of loss of the associates relating to Ponte 16, the Group’s flagship
investment project, which was a direct consequence of the cessation of Casino Ponte 16’s
operation in November 2025 as disclosed in the 2026 Interim Report, and the decrease in fair
value on the Group’s overseas listed equity securities, as at the Latest Practicable Date, the
Directors were not aware of any material adverse change in the financial or trading position of the
Group since 31 December 2025, being the date to which the latest published audited consolidated
financial statements of the Group were made up.

5. FINANCIAL AND TRADING PROSPECTS OF THE GROUP

Looking ahead, the Group maintains a cautiously optimistic outlook on the business and
global landscape. Despite persistent geopolitical and economic uncertainties, the global economy
is expected to maintain moderate growth. According to the International Monetary Fund’s World
Economic Outlook Update released in July 2026, global gross domestic product (GDP) growth is
projected at 3.0% in 2026 and 3.4% in 2027, supported by continued investment in technology
and Al-driven sectors. However, downside risks remain, including geopolitical tensions,
inflationary pressures, trade fragmentation and financial market volatility, which may weigh on
global economic performance and business confidence.

Global tourism is expected to remain on a growth trajectory, supported by resilient
consumer demand, the continued recovery of international air connectivity and increasing
investment in tourism infrastructure and experiences. China expanded its 240-hour visa-free
transit policy in August 2026, increasing the number of eligible nationalities to 57 and further
supporting inbound tourism growth. From January to August 2026, 23.72 million entries were
made by foreign nationals to China under visa-free policies, accounting for 77.6% of all foreign
arrivals and representing a 26.8% YQY increase. Moreover, Transport Canada announced in April
2026 a policy to unlock additional direct passenger flight capacity between Canada and China.
Leveraging these developments, Jade Travel Ltd., an indirect wholly owned subsidiary of the
Company which was incorporated in Canada, is strategically expanding its commercial footprint.
By strengthening airline partnerships across North America and Asia, and deploying a dedicated
corporate sales team, the business is actively enhancing its coverage of core Asian consumer
segments in North America while accelerating the expansion of its corporate accounts to build a
more diversified business mix.

Hong Kong’s commercial property market has shown early signs of recovery amid
improving capital market sentiment. Supported by a resurgence in initial public offerings (IPO)
activities, growing demand from financial institutions, and continued inflows of capital from
Chinese Mainland, leasing momentum in Central’s Grade A office market has shown signs of
improvement. Coldwell Banker Richard Ellis (CBRE) reported that citywide Grade A office
vacancy rate fell to 16.2% in the second quarter of 2026, supported by positive net absorption and
limited new supply, while office rents returned to growth, particularly in core business districts.
Meanwhile, Jones Lang LaSalle reported that overall Grade A office vacancy further declined to
12.8% in July 2026, the lowest level in 31 months. Improving occupancy levels and strong
demand from banking, finance and professional services firms are expected to provide continued
support to the market. The Group maintains a prudent yet constructive view on the long-term
fundamentals of Hong Kong’s commercial property sector.
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Macau’s tourism sector is expected to continue building momentum through economic
diversification and deeper regional integration within the Greater Bay Area. According to data
from the Statistics and Census Service of Macau, visitor arrivals reached approximately 20.9
million in the first half of 2026, representing a 9.0% YOY increase, while total non-gaming
visitor expenditure rose by 17.4% to MOP44.47 billion, reflecting healthy demand across retail,
hospitality, dining and entertainment sectors. Furthermore, Macau surpassed 30 million visitor
arrivals by 11 September 2026, achieving this milestone 22 days earlier than in 2025, highlighting
the continued strength of travel demand. Aligning with the Macau Government Tourism Office’s
“Tourism+" strategy, Ponte 16 is actively leveraging its prime location in the historic Inner
Harbour district to support urban revitalisation and tourism growth. Going forward, Ponte 16 will
leverage its unique heritage footprint to expand its hospitality and leisure entertainment offerings,
further enhancing its mass-market appeal.

Amid heightened macroeconomic uncertainty, the Group maintains a cautious yet agile
approach to monitoring and responding to evolving market dynamics. At the same time, the
Group will continue to diversify and fortify its portfolio across its businesses to enhance
resilience and capture selective growth opportunities.
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1. RESPONSIBILITY STATEMENT

This circular, for which the Directors collectively and individually accept full responsibility,
includes particulars given in compliance with the Listing Rules for the purpose of giving
information with regard to the Group. The Directors, having made all reasonable enquiries,
confirm that to the best of their knowledge and belief, the information contained in this circular is
accurate and complete in all material aspects and not misleading or deceptive, and there are no
other matters, the omission of which would make any statement herein or this circular misleading.

2.  DIRECTORS’ AND CHIEF EXECUTIVE’S INTERESTS IN SECURITIES

As at the Latest Practicable Date, the interests and short positions of the Directors and chief
executive of the Company in the shares, underlying shares and debentures of the Company or any
of its associated corporations (within the meaning of Part XV of the SFO) which were required to
be notified to the Company and the Stock Exchange pursuant to Divisions 7 and 8 of Part XV of
the SFO (including interests and short positions which they were taken or deemed to have under
such provisions of the SFO), or which were required, pursuant to section 352 of the SFO, to be
entered in the register referred to therein, or which were required, pursuant to the Model Code for
Securities Transactions by Directors of Listed Issuers (the “Model Code”) contained in the
Listing Rules, to be notified to the Company and the Stock Exchange, were as follows:

Interest in the Shares

Approximate

percentage of

Number of issued voting
Shares  Shares as at

interested or the Latest

Long position/ deemed to be Practicable

Name of Director Short position Nature of interest interested Date
Mr. Yeung Vo' Long position Corporate interest 3,527,994,987 71.61%

Note:

Mr. Yeung, an executive Director and the Chairman of the Board, had a corporate interest in 3,527,994,987 Shares
by virtue of the interest of the Shares held by Silver Rich, which is direct wholly and beneficially owned by Mr.
Yeung. Mr. Yeung is also a director of Silver Rich.

Save as disclosed above, as at the Latest Practicable Date, none of the Directors or chief
executive of the Company had any interests or short positions in the shares, underlying shares or
debentures of the Company or any of its associated corporations (within the meaning of Part XV
of the SFO) which were required to be notified to the Company and the Stock Exchange pursuant
to Divisions 7 and 8 of Part XV of the SFO (including any interests or short positions which they
were taken or deemed to have under such provisions of the SFO), or which were required,
pursuant to section 352 of the SFO, to be entered in the register referred to therein, or which were
required, pursuant to the Model Code, to be notified to the Company and the Stock Exchange.
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3. SUBSTANTIAL SHAREHOLDERS’ INTERESTS IN SECURITIES

As at the Latest Practicable Date, the following persons (other than the Directors and chief
executive of the Company) had, or was deemed to have, interests or short positions in the shares
and underlying shares of the Company which would fall to be disclosed to the Company under
the provisions of Divisions 2 and 3 of Part XV of the SFO, or who were directly or indirectly
interested in the shares and underlying shares of the Company as recorded in the register required
to be kept by the Company pursuant to section 336 of the SFO, were as follows:

Interest in the Shares

Approximate

percentage of

Number of issued voting
Shares Shares as at the

interested or Latest
Name of Substantial Long position/ deemed to be Practicable
shareholder Short position Capacity interested Date
Silver Rich Long Position Beneficial owner 3,527,994,987 71.61%
Ms. Liu Siu Lam, Marian V'’ Long Position Interest of spouse 3,527,994,987 71.61%

Note:

Ms. Liu Siu Lam, Marian, being the spouse of Mr. Yeung, was deemed to be interested in 3,527,994,987 Shares in
which Mr. Yeung had a corporate interest.

Save as disclosed above, as at the Latest Practicable Date, there was no other person (other
than the Directors or chief executive of the Company) had, or was deemed to have, an interest or
short position in the shares and underlying shares of the Company which would fall to be
disclosed to the Company under the provisions of Divisions 2 and 3 of Part XV of the SFO, or
who were directly or indirectly interested in the shares and underlying shares of the Company as
recorded in the register required to be kept by the Company pursuant to section 336 of the SFO.

4. DISCLOSURE OF OTHER INTERESTS

(a) Directors’ service contracts

As at the Latest Practicable Date, none of the Directors had, or was proposed to have,
a service contract with any member of the Group (excluding contracts expiring or
determinable by the employer within one year without payment of any compensation (other
than statutory compensation)).
(b) Interests in competing business

As at the Latest Practicable Date, the interests of a Director in a business, apart from

the Group’s businesses, which competes or is likely to compete, either directly or indirectly,
with the Group’s businesses were as follows:—
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Mr. Yeung, an executive Director and the Chairman of the Board, has the following
interests in the companies listed below whose business may compete or is likely to compete
with the Group’s property investment business (the “Competing Business”’) pursuant to the
Listing Rules:

Name of company Nature of competing business Nature of interest
Able Ace Limited Property investment in Hong owned as to 50% beneficial
Kong (commercial building) interest

Active Profit Investment Property investment in Hong director and ultimate
Limited Kong (commercial building) beneficial owner

Crownpeak International Property investment in Hong ultimate beneficial owner
Investment Limited Kong (commercial building)

Joyful China Development Property investment in Hong owned as to 50% beneficial
Limited Kong (commercial building) interest

Lucky Hero Limited Property investment in Hong ultimate beneficial owner

Kong (commercial building)

Super Genius Investments Property investment in Hong ultimate beneficial owner
Limited Kong (commercial building)

Since any significant business decision of the Group is to be determined by the Board
in which half of the members are independent non-executive Directors, the Group is capable
of carrying on its business independently of, and at arm’s length from, the Competing
Business.

Save as disclosed above, as at the Latest Practicable Date, none of the Directors and
their respective close associates was interested in any business, apart from the Group’s
businesses, which competes or is likely to compete, either directly or indirectly, with the
Group’s businesses, other than those businesses where the Directors were appointed as
directors to represent the interests of the Group.

(¢) Directors’ interests in assets

As at the Latest Practicable Date, none of the Directors had any direct or indirect
interest in any assets which had been acquired or disposed of by, or leased to, or which
were proposed to be acquired or disposed of by, or leased to, any member of the Group
since 31 December 2025, being the date to which the latest published audited consolidated
financial statements of the Group were made up.
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(d)

Directors’ interests in contracts or arrangements

The following contract(s) or arrangement(s) in which a Director is materially interested

and which are significant in relation to the business of the Group subsisted as at the Latest
Practicable Date:

- the loan facility letter dated 1 December 2008 as amended by the letters dated 14
April 2009, 25 June 2009, 23 June 2010, 15 March 2012, 18 March 2013, 21
March 2014, 15 March 2016, 12 September 2018, 20 September 2019, 30
September 2021, 29 September 2023 and 25 June 2025 were signed between the
Company as borrower and Mr. Yeung as lender for the grant of a term loan
facility up to HK$380 million by Mr. Yeung to the Company.

Save as disclosed above, no contract or arrangement in which any of the Directors was

materially interested and which was significant in relation to the business of the Group
subsisted as at the Latest Practicable Date.

5. LITIGATION

As at the Latest Practicable Date, no member of the Group was engaged in any litigation or
claim of material importance and no litigation or claim of material importance is known to the
Directors to be pending or threatened against any member of the Group.

6. MATERIAL CONTRACTS

The members of the Group had, within the two years immediately preceding the Latest
Practicable Date, entered into the following contracts (other than contracts in the ordinary course
of business of the Group) which were or might be material:

(a)
(b)
(©)
(d)
©)

the 2025 Acknowledgment Letter (SUGL);

the 2025 Acknowledgment Letter (World Fortune);

the New SUG Guarantee;

the New Livranca (together with the Cover Letter); and

the 2026 Acknowledgment Letter (World Fortune).

7. GENERAL

(a)

(b)

(©

The secretary of the Company is Ms. Cua Fong Ying. Ms. Cua is an associate member
of The Hong Kong Chartered Governance Institute and The Chartered Governance
Institute.

The registered office of the Company is located at Richmond House, 12 Par-la-Ville
Road, Hamilton HM 08, Bermuda and the principal place of business of the Company
in Hong Kong is at Units 1003-04A, 10/F., Tower 1, Admiralty Centre, 18 Harcourt
Road, Hong Kong.

The branch share registrar and transfer office of the Company in Hong Kong is Tricor

Investor Services Limited, at 17/F., Far East Finance Centre, 16 Harcourt Road, Hong
Kong.
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(d) The English text of this circular shall prevail over the Chinese text in case of
inconsistency.

8. DOCUMENTS ON DISPLAY

Copies of the 2025 Acknowledgment Letter (SUGL), the 2025 Acknowledgment Letter
(World Fortune), the New SUG Guarantee, the New Livranca (together with the Cover Letter) and
the 2026 Acknowledgment Letter (World Fortune) will be published on the website
“HKEXnews” of Hong Kong Exchanges and Clearing Limited (www.hkexnews.hk) and the
website of the Company (www.successug.com) for a period of 14 days from the date of this
circular (inclusive).

Inm-5




<<
  /ASCII85EncodePages false
  /AllowTransparency false
  /AutoPositionEPSFiles true
  /AutoRotatePages /None
  /Binding /Left
  /CalGrayProfile (Dot Gain 20%)
  /CalRGBProfile (sRGB IEC61966-2.1)
  /CalCMYKProfile (Japan Color 2001 Coated)
  /sRGBProfile (sRGB IEC61966-2.1)
  /CannotEmbedFontPolicy /Warning
  /CompatibilityLevel 1.4
  /CompressObjects /Tags
  /CompressPages true
  /ConvertImagesToIndexed true
  /PassThroughJPEGImages true
  /CreateJobTicket false
  /DefaultRenderingIntent /Default
  /DetectBlends true
  /DetectCurves 0.0000
  /ColorConversionStrategy /LeaveColorUnchanged
  /DoThumbnails false
  /EmbedAllFonts true
  /EmbedOpenType false
  /ParseICCProfilesInComments true
  /EmbedJobOptions true
  /DSCReportingLevel 0
  /EmitDSCWarnings false
  /EndPage -1
  /ImageMemory 1048576
  /LockDistillerParams false
  /MaxSubsetPct 100
  /Optimize false
  /OPM 1
  /ParseDSCComments true
  /ParseDSCCommentsForDocInfo true
  /PreserveCopyPage true
  /PreserveDICMYKValues true
  /PreserveEPSInfo true
  /PreserveFlatness false
  /PreserveHalftoneInfo false
  /PreserveOPIComments true
  /PreserveOverprintSettings true
  /StartPage 1
  /SubsetFonts true
  /TransferFunctionInfo /Apply
  /UCRandBGInfo /Preserve
  /UsePrologue false
  /ColorSettingsFile ()
  /AlwaysEmbed [ true
  ]
  /NeverEmbed [ true
  ]
  /AntiAliasColorImages false
  /CropColorImages false
  /ColorImageMinResolution 300
  /ColorImageMinResolutionPolicy /OK
  /DownsampleColorImages true
  /ColorImageDownsampleType /Bicubic
  /ColorImageResolution 300
  /ColorImageDepth -1
  /ColorImageMinDownsampleDepth 1
  /ColorImageDownsampleThreshold 1.50000
  /EncodeColorImages true
  /ColorImageFilter /DCTEncode
  /AutoFilterColorImages true
  /ColorImageAutoFilterStrategy /JPEG
  /ColorACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /ColorImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000ColorACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000ColorImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasGrayImages false
  /CropGrayImages false
  /GrayImageMinResolution 300
  /GrayImageMinResolutionPolicy /OK
  /DownsampleGrayImages true
  /GrayImageDownsampleType /Bicubic
  /GrayImageResolution 300
  /GrayImageDepth -1
  /GrayImageMinDownsampleDepth 2
  /GrayImageDownsampleThreshold 1.50000
  /EncodeGrayImages true
  /GrayImageFilter /DCTEncode
  /AutoFilterGrayImages true
  /GrayImageAutoFilterStrategy /JPEG
  /GrayACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /GrayImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000GrayACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000GrayImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasMonoImages false
  /CropMonoImages false
  /MonoImageMinResolution 1200
  /MonoImageMinResolutionPolicy /OK
  /DownsampleMonoImages true
  /MonoImageDownsampleType /Bicubic
  /MonoImageResolution 1200
  /MonoImageDepth -1
  /MonoImageDownsampleThreshold 1.50000
  /EncodeMonoImages true
  /MonoImageFilter /CCITTFaxEncode
  /MonoImageDict <<
    /K -1
  >>
  /AllowPSXObjects false
  /CheckCompliance [
    /None
  ]
  /PDFX1aCheck false
  /PDFX3Check false
  /PDFXCompliantPDFOnly false
  /PDFXNoTrimBoxError true
  /PDFXTrimBoxToMediaBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXSetBleedBoxToMediaBox true
  /PDFXBleedBoxToTrimBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXOutputIntentProfile ()
  /PDFXOutputConditionIdentifier ()
  /PDFXOutputCondition ()
  /PDFXRegistryName ()
  /PDFXTrapped /False

  /CreateJDFFile false
  /Description <<

  >>
  /Namespace [
    (Adobe)
    (Common)
    (1.0)
  ]
  /OtherNamespaces [
    <<
      /AsReaderSpreads false
      /CropImagesToFrames true
      /ErrorControl /WarnAndContinue
      /FlattenerIgnoreSpreadOverrides false
      /IncludeGuidesGrids false
      /IncludeNonPrinting false
      /IncludeSlug false
      /Namespace [
        (Adobe)
        (InDesign)
        (4.0)
      ]
      /OmitPlacedBitmaps false
      /OmitPlacedEPS false
      /OmitPlacedPDF false
      /SimulateOverprint /Legacy
    >>
    <<
      /AddBleedMarks false
      /AddColorBars false
      /AddCropMarks false
      /AddPageInfo false
      /AddRegMarks false
      /BleedOffset [
        0
        0
        0
        0
      ]
      /ConvertColors /NoConversion
      /DestinationProfileName ()
      /DestinationProfileSelector /DocumentCMYK
      /Downsample16BitImages true
      /FlattenerPreset <<
        /PresetSelector /MediumResolution
      >>
      /FormElements false
      /GenerateStructure true
      /IncludeBookmarks true
      /IncludeHyperlinks true
      /IncludeInteractive false
      /IncludeLayers false
      /IncludeProfiles false
      /MarksOffset 0
      /MarksWeight 0.283460
      /MultimediaHandling /UseObjectSettings
      /Namespace [
        (Adobe)
        (CreativeSuite)
        (2.0)
      ]
      /PDFXOutputIntentProfileSelector /DocumentCMYK
      /PageMarksFile /JapaneseWithCircle
      /PreserveEditing true
      /UntaggedCMYKHandling /LeaveUntagged
      /UntaggedRGBHandling /UseDocumentProfile
      /UseDocumentBleed false
    >>
    <<
      /AllowImageBreaks true
      /AllowTableBreaks true
      /ExpandPage false
      /HonorBaseURL true
      /HonorRolloverEffect false
      /IgnoreHTMLPageBreaks false
      /IncludeHeaderFooter false
      /MarginOffset [
        0
        0
        0
        0
      ]
      /MetadataAuthor ()
      /MetadataKeywords ()
      /MetadataSubject ()
      /MetadataTitle ()
      /MetricPageSize [
        0
        0
      ]
      /MetricUnit /inch
      /MobileCompatible 0
      /Namespace [
        (Adobe)
        (GoLive)
        (8.0)
      ]
      /OpenZoomToHTMLFontSize false
      /PageOrientation /Portrait
      /RemoveBackground false
      /ShrinkContent true
      /TreatColorsAs /MainMonitorColors
      /UseEmbeddedProfiles false
      /UseHTMLTitleAsMetadata true
    >>
  ]
>> setdistillerparams
<<
  /HWResolution [2400 2400]
  /PageSize [612.000 792.000]
>> setpagedevice


