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Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong Limited take no 
responsibility for the contents of this announcement, make no representation as to its accuracy or 
completeness and expressly disclaim any liability whatsoever for any loss howsoever arising from or 
in reliance upon the whole or any part of the contents of this announcement.  

 

EAGLE NICE (INTERNATIONAL) HOLDINGS LIMITED  
鷹美（國際）控股有限公司*  

(Incorporated in the Cayman Islands with limited liability)  
(Stock code: 02368)  

PROFIT WARNING  

This announcement is made by Eagle Nice (International) Holdings Limited (the "Company", and 
together with its subsidiaries, the "Group") pursuant to Rule 13.09(2)(a) of the Rules Governing the 
Listing of Securities on the Stock Exchange of Hong Kong Limited (the "Listing Rules") and the 
Inside Information Provisions (as defined in the Listing Rules) under Part XIVA of the Securities and 
Futures Ordinance (Chapter 571 of the Laws of Hong Kong).   
  
The board of directors (the "Board") of the Company wishes to inform the shareholders (the 
"Shareholders") and potential investors of the Company that the Group is expected to record a 
substantial decrease in profit attributable to the owners of the Company (the "Profit") of 
approximately 40% to 45% for the six months ended 30 September 2026 (the “Reporting Period”) 
as compared to the Profit of HK$204.5 million for the same period of last year (the “Last Period”).    
 
Based on the information currently available to the Company, the expected substantial decrease in 
the Profit is mainly due to multiple challenges set out below:  
 

(i)  Impact of rising labour and production overhead costs: In line with the Group's long-term 
capacity expansion plan across regions, several new plants were commissioned successively 
starting from the second quarter of the financial year ended 31 March 2026 (the “Last 
Financial Year”) as scheduled, resulting in increases in headcounts and wages, depreciation of 
plant and equipment, and other production overhead costs incurred during the Reporting Period. 
The increase in production costs was further driven by rising statutory minimum wages across 
various regions and inflation; 

 
(ii)  Weak demand caused by economic uncertainty: Amid the global economic downturn, the 

U.S. tariff policy has adversely affected consumer sentiment and weakened consumer markets, 
leading to a more conservative and cautious approach adopted by the Group’s brand customers 
in negotiating the selling prices offered to the Group during the Reporting Period, and resulting 
in an approximate 3.0% decline in the Group’s sales as compared with those of the Last Period; 
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(iii) Impact of disruption on production scheduling due to U.S. tariffs: The profound effect of 
the tariff policy implemented by the U.S. government since the first quarter of the Last 
Financial Year has continuously and adversely affected the Group’s supply and production 
chains. The impact became increasingly apparent during the Reporting Period, causing 
disruption of production scheduling across the Group's production bases in the Chinese 
Mainland and Southeast Asian countries, resulting in an increase in distribution and production 
costs; and  
 

(iv) Impact of the appreciation of Renminbi ("RMB") against the Hong Kong dollar: During 
the Reporting Period, the monthly average exchange rate of RMB appreciated by 
approximately 5% to 7% against the Hong Kong dollar as compared with that in the Last 
Period. The rapid appreciation of RMB during the Reporting Period had an adverse impact on 
the operating costs of the Group’s factories in the Chinese Mainland and on the revaluation of 
the Group’s current liabilities denominated in RMB. 
 

The Company is still in the process of finalising the consolidated interim results of the Group for the 
Reporting Period ("2026 Interim Results"). The information contained in this announcement is only 
a preliminary assessment by the Board based on the internal management accounts of the Group and 
currently available information which have not been reviewed or audited by the Company’s auditors. 
The announcement for the 2026 Interim Results will be released on Thursday, 12 November 2026.  

Shareholders and potential investors of the Company are advised to exercise caution when 
dealing in the shares of the Company.  
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Hong Kong, 22 October 2026  

  

As at the date of this announcement, the Board comprises eight executive directors, namely, Mr. 
Chung Yuk Sing, Mr. Chen Hsiao Ying, Mr. Chung Chi Kit, Mr. Huang Yongbiao, Ms. Chen Fang Mei, 
Ms. Lai Yin-Han, Mr. Chou Wei-Te and Mr. Johnson Tong; and four independent non-executive 
directors, namely, Mr. Chan Cheuk Ho, Ms. Tham Kit Wan, Mr. Leung Spencer Yu Cheong and Mr. 
Sun Yun-Rui. 

  

 


