Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong
Limited (the “Stock Exchange”) take no responsibility for the contents of this
announcement, make no representation as to its accuracy or completeness and expressly
disclaim any liability whatsoever for any loss howsoever arising from or in reliance upon the
whole or any part of the contents of this announcement.
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INSIDE INFORMATION:
(1) DECISION OF THE LISTING REVIEW COMMITTEE ON
CANCELLATION OF LISTING; AND
(2) CANCELLATION OF LISTING

This announcement is made by AM Group Holdings Limited (the “Company”, together
with its subsidiaries, the “Group”) pursuant to Rule 13.09(2) of the Rules (the “Listing
Rules”) Governing the Listing of Securities on The Stock Exchange of Hong Kong
Limited (the “Stock Exchange”) and the Inside Information Provisions under Part XIVA
of the Securities and Futures Ordinance (Chapter 571 of the Laws of Hong Kong).

Reference is made to the announcements of the Company dated 23 September 2024, 24
September 2024, 30 September 2024, 23 December 2024, 17 January 2025, 24 January
2025, 14 February 2025, 12 March 2025, 19 March 2025, 21 March 2025, 23 June 2025, 17
September 2025, 23 September 2025, 10 November 2025, 23 December 2025, 12 February
2026, 23 March 2026, 31 March 2026 and 20 July 2026 (collectively, the
“Announcements”) in relation to, among other things, (i) the delay in the publication
of the 2024 Annual Results and the 2024 Annual Report; (ii) the delay in the publication
of the 2025 Annual Results and the 2025 Annual Report; (iii) the delay in the publication
of the 2024 Interim Results and the 2024 Interim Report; (iv) the postponement of the
Company’s annual general meetings; (v) resumption guidance issued to the Company by
the Stock Exchange; (vi) quarterly update on business operations and progress of
resumption; (vii) the findings of independent forensic investigation; and (viii) the
decision of the Listing Committee (the “LC”) on cancellation of listing of the Company’s
shares (the “Shares”) and the Company’s request to review the decision by the Listing
Review Committee (the “LRC”).



DECISION OF THE LRC

The Company received a letter (the “Letter”) from the Stock Exchange dated 12 October
2026 informing the Company that the LRC decided to uphold the LC’s decision to cancel
the listing of the Shares pursuant to Rule 6.01A(1) of the Listing Rules.

THE COMPANY’S VIEW ON THE LRC DECISION

The Board is disappointed at the decision of the LRC. The Board wishes to note that the
Company has taken tremendous effort to fulfil each and every resumption guidance.

Regrettably, the Company noted that the LRC essentially concurred with the view of the
Listing Division that, regarding the resumption guidance that an appropriate
independent forensic investigation should be conducted into the arrangements relating
to the Cooperation Agreement, the OPCO Acquisition, the Place Down, the 2024 Legal
Action, the 2025 Legal Action and any other side arrangements in connection thereof
(including the Loans and the Project Agreement), assess the impact on the Company’s
business operation and financial position, announce the findings and take appropriate
remedial actions, the investigation by the Investigator was inadequate and fell short of
the standard expected of an investigation under GL120-24.

The LRC, which concurred with the Listing Division, considered that the above further
leads to the failure to fulfil the following resumption guidance:

(a) To conduct an independent internal control review and demonstrate that the
Company has in place adequate internal controls and procedures to comply with the
Listing Rules;

(b) To demonstrate that there is no reasonable regulatory concern about the integrity,
competence and/or character of the management and/or any persons with
substantial influence over the Company’s management and operations, which may
pose a risk to investors and damage market confidence; and

(c) To inform the market of all material information for shareholders and investors to
appraise the Company’s position.

The Board is of the view that the Company has fulfilled all the resumption guidance set
out by the Stock Exchange as set out in the previous Announcements.

The Company considered that it has fully cooperated with the Stock Exchange and the
Investigator throughout; however, the Investigation itself contains limitations, and the
Investigator has already used its best endeavour to find out the possibilities and conclude



the investigation as previously disclosed in the previous Announcements, which in
particular and among others, there is no substantiated basis to support the existence of a
genuine or implementable takeover scheme involving the Company, and it cannot
identify any evidence indicating the placees in the Place Down were connected to any
alleged scheme or to any relevant connected parties, and there were no evidence to
suggest that the acquisition was linked to the Alleged Cooperation Agreement or any
alleged takeover arrangement. Reference is also made to the statement of disciplinary
action made by the Stock Exchange dated 15 September 2026 (which was made before the
Letter was sent to the Company) against three former Directors of the Company, being
Mr. Mu Lei, Mr. Shi Lizi and Ms. Zhang Hong for failing to discharge their duties and
obligations under the Listing Rule to respond to the Listing Division’s enquiries.
Regrettably and notwithstanding to the above, the LRC still upheld the decision of the
LC as recommended by the Listing Division.

The Company maintains that there are strong grounds to challenge it on both substantive
and procedural bases. However, having carefully considered the high financial costs, time
commitment, and inherent procedural complexities and uncertainties involved in
pursuing judicial review proceedings in Hong Kong, the Board has determined that it
is not in the best interest of the Company and its shareholders as a whole to initiate
formal legal action at this stage.

CANCELLATION OF LISTING

On 13 October 2026, the Company received a letter from the Stock Exchange confirming
that the last day of listing of the Shares will be 23 October 2026 and the listing of the
Shares on the Stock Exchange will be cancelled with effect from 9:00 a.m. on 26 October
2026.

CONSEQUENCES TO THE SHAREHOLDERS AND INVESTORS

All Shareholders and investors of the Company should note that after 26 October 2026,
whilst the share certificates of the Shares will remain valid, the Shares will no longer be
listed or traded on the Stock Exchange, and there will be no public market for the trading
of the Shares. The Company will cease to be subject to the Listing Rules.

CONTINUED SUSPENSION OF TRADING

Trading in the Shares on the Stock Exchange has been suspended with effect from 9:00
a.m. on 24 September 2024. The listing of the Shares will be cancelled with effect from
9:00 a.m. on 26 October 2026. Thereafter, the Shares will not be listed on, and will not be
tradeable on the Stock Exchange.



Shareholders and investors who have any queries about the implications of the cancellation
of listing of the Shares are advised to obtain appropriate professional advice. Shareholders
and investors should exercise caution when dealing with the Shares.

For and on behalf of
AM Group Holdings Limited
Teo Li Lian
Chairlady, Executive Director and Chief Executive Officer

Singapore, 22 October 2026

As at the date of this announcement, the Board comprises two Executive Directors, namely
Ms. Teo Li Lian (Chairlady and Chief Executive Officer) and Mr. Teo Kuo Liang, and
three Independent Non-executive Directors, namely Mr. Tan Kia Jing, Mr. Lee Shy Tsong
and Mr. Koh Boon Chiao.
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