
– 1 –

Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong Limited take 
no responsibility for the contents of this announcement, make no representation as to its accuracy or 
completeness and expressly disclaim any liability whatsoever for any loss howsoever arising from or in 
reliance upon the whole or any part of the contents of this announcement.
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(A joint stock company incorporated in the People’s Republic of China with limited liability)
(Stock Code: 2597)

INSIDE INFORMATION ANNOUNCEMENT

FURTHER UPDATE ON LITIGATION

This announcement is made by Beijing Xunzhong Communication Technology Co., Ltd. (the 
“Company”, together with its subsidiaries, the “Group”) pursuant to Rule 13.09(2) of the 
Rules Governing the Listing of Securities on The Stock Exchange of Hong Kong Limited 
and the Inside Information Provisions under Part XIVA of the Securities and Futures 
Ordinance (Cap. 571, Laws of Hong Kong).

References are made to the announcements of the Company dated 2 June 2026 and 2 July 
2026 (collectively, the “Announcements”) in relation to, among other things, the litigation 
filed by Qingdao Guoshi against the Company (Case No.: (2026) Lu 02 Min Chu No. 518) 
((2026)魯02民初518號)(the “Legal Proceedings”). Unless otherwise defined, capitalised 
terms used herein shall have the same meanings as those defined in the Announcements.

On 28 October 2026, the Company received a civil judgment issued by the Qingdao 
Intermediate People’s Court of Shandong Province (the “Court”) in respect of the Legal 
Proceedings (the “Judgment”), the details of which are as follows:

(i)	 the Service Agreement entered into between the Plaintiff and the Defendant was 
terminated on 26 June 2026;

(ii)	 the Defendant shall pay the Plaintiff liquidated damages of RMB3 million within ten 
days from the date on which this Judgment takes effect;

(iii)	 the other litigation claims of the Plaintiff are dismissed;
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(iv)	 the case acceptance fee is RMB948,040, of which RMB932,348 shall be borne by the 
Plaintiff and RMB15,692 shall be borne by the Defendant; and

(v)	 the preservation fee is RMB5,000, which shall be borne by the Defendant, and the 
Defendant shall pay the same directly to the Plaintiff within ten days from the date on 
which this Judgment takes effect.

If no appeal is filed by either party, this Judgment shall become effective after fifteen days 
upon the date of service. The Company will continue to monitor the situation closely and 
will inform the shareholders and potential investors of the Company of any further material 
developments in connection with the above by way of further announcement(s) as and when 
appropriate.

Shareholders and potential investors of the Company are advised to exercise caution 
when dealing in the securities of the Company.

By order of the Board
Beijing Xunzhong Communication Technology Co., Ltd.

Piao Shenggen
Chairman of the Board, Executive Director and Chief Executive Officer
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