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The Board of Directors of the Company and all of its Directors warrant that there are no false 
information or misleading statements contained in, or material omissions from this announcement, and 
shall assume several and joint legal liability for the truthfulness, accuracy and completeness of the 
contents thereof. 

Important Notice: 

• The Board of Directors and the Directors and Senior Management of the Company warrant that 
information included in this quarterly report is true, accurate and complete without any false 
statement, misleading representation or material omission, and shall assume several and joint liability 
thereof. 

• The person-in-charge of the Company, the person-in-charge of the accounting matters and the head 
of accounting department (the person-in-charge of accounting) warrant the truthfulness, accuracy 
and completeness of the financial statements contained in this quarterly report. 

• Whether the third quarterly financial statements are audited 

□ Yes  √ No 

I. Major financial data 

(I) Major accounting data and financial indicators 

Unit: Yuan Currency: RMB 

Item For the reporting 
period 

Increase or 
decrease during 

the reporting 
period compared 

with the same 
period of the 

previous year (%) 

From the beginning 
of this year to the 

end of the reporting 
period 

Increase or 
decrease for the 
period from the 
beginning of the 
year to the end of 

the reporting 
period compared 

with the same 
period of the 

previous year (%) 
Operating revenue 10,170,975,873.71 -5.60 28,935,117,335.58 -5.89 

Total profit 1,024,652,843.53 -23.21 2,960,257,539.86 -32.09 
Net profit attributable to 
shareholders of the 
listed company 

861,534,881.95 -23.74 2,464,923,414.81 -32.37 

Net profit attributable to 
shareholders of the 
listed company after 

778,735,654.45  -23.67 2,049,892,774.57 -35.03 
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deducting non-recurring 
profit or loss 
Net cash flows from 
operating activities N/A N/A 1,754,495,337.83 99.90 

Basic earnings per share 
(yuan/share) 0.489 -24.54 1.407 -32.19 

Diluted earnings per 
share (yuan/share) 0.493 -23.80 1.407 -32.16 

Weighted average 
return on net assets (%) 2.70 

Decrease by 
2.36 percentage 

points 
9.72 

Decrease by 6.29 
percentage points 

Item As at the end of the 
reporting period As at the end of the previous year 

Increase or 
decrease as at the 

end of the 
reporting period 

from the end of the 
previous year (%) 

Total assets 51,538,991,447.18 51,344,473,358.43  0.38 
Owners' equity 
attributable to 
shareholders of the 
listed company 

25,896,840,172.78 24,186,731,519.45  7.07 

Note: “The reporting period” represents the three-month period from the beginning of this quarter to the 
end of this quarter, the same below. 

(II) Non-recurring profit and loss items and amounts 

√Applicable  □Not Applicable 
Unit: Yuan Currency: RMB 

Non-recurring profit and loss items 
Amount for the 

reporting 
period 

Amount from the 
beginning of the 
year to the end of 

the reporting period 

Notes 

Profit or loss from disposal of non-current assets 
(including the write-off of the asset impairment 
provision) 

-760,113.04 125,531,798.20 
 

Government grants included in current profit or 
loss, other than those that are closely related to the 
Company’s normal operation, in line with national 
policies and in accordance with defined criteria, 
and have a sustained impact on the Company’s 
profit or loss 

35,985,184.82 197,377,063.57 

 

Gain or loss on changes in fair value of financial 
assets and financial liabilities held by non-
financial entities and gain or loss on disposal of 
financial assets and financial liabilities, except 
for effective hedging transactions that are related 
to the Company’s normal operation 

10,278,901.37 41,535,006.86 

 

Fund appropriation fee charged on non-financial 
enterprises and included in profit or loss    

Profit or loss from entrusted investment or asset 
management 1,463,477.87 32,907,559.03  

Profit or loss from external entrusted loans    
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Losses on assets due to force majeure events, such 
as natural disasters    

Reversal of the provision for impairment of 
receivables which are tested individually for 
impairment 

59,949,807.09 154,848,312.55 
 

Gain arising from the excess of fair value of 
identifiable net assets of investees at the time of 
acquisition of investments over the cost of 
investment in subsidiaries, associates and joint 
ventures 

  

 

Net profit or loss incurred by subsidiaries formed 
by the consolidation of entities under common 
control for the period from the beginning of the 
period to the date of consolidation 

  

 

Profit or loss arising from exchange of non-
monetary assets    

Profit or loss from debt restructuring -11,343,867.93 -27,324,020.76  

One-off costs incurred as a result of the 
discontinuation of relevant operating activities, 
e.g. staff settlement expenses 

  
 

One-off effect on current profit or loss due to 
adjustments to tax and accounting laws and 
regulations 

  
 

One-off share-based payments recognized for 
cancellation and modification of equity incentive 
plans 

  
 

For cash-settled share-based payments, gain or 
loss arising from changes in fair value of employee 
benefits payable after the vesting date 

  
 

Profit or loss arising from the change in fair value 
of investment properties which are subsequently 
measured by means of the fair value model 

  
 

Gain from transactions with obviously unfair 
transaction price    

Profit or loss arising from contingencies 
unrelated to the normal business operation of the 
Company 

  
 

Income of entrustment fees for entrusted operation    

Other non-operating income and expenses other 
than the above items 2,398,011.53 17,713,495.34  

Other profit or loss items that meet the definition 
of non-recurring profit or loss 15,098.29 2,650,711.15  

Less: Amount of effect on income tax 13,906,222.95 98,541,774.03  

Amount of effect on minority interests 
(after tax) 1,281,049.55 31,667,511.67  

Total 82,799,227.50 415,030,640.24  

If the items not listed in the Explanatory Announcement No. 1 on Information Disclosure for Companies 
Making Public Offering of Securities - Non-recurring Profit or Loss are identified as non-recurring profit 
or loss items by the Company and the amount is significant, and if the non-recurring profit or loss items 
listed in the Explanatory Announcement No. 1 on Information Disclosure for Companies Making Public 
Offering of Securities - Non- recurring Profit or Loss are defined as recurring profit or loss items by the 
Company, the reason should be stated. 

√Applicable  □Not Applicable 
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Unit: Yuan Currency: RMB 
Item Amount involved Reasons 

Other gains - handling fee for 
individual income tax 2,650,711.15 Handling fee for individual income 

tax 
 

(III) Changes in key accounting data and financial indicators and reasons thereof 

√Applicable  □Not Applicable 

Item Name Percentage of 
change (%) Main Reasons 

Operating revenue_ 
from the beginning of 
the year to the end of 
the reporting period 

-5.89 

1) The coal mining machinery segment achieved 
revenue of RMB 11.399 billion in the first three quarters, a 
decrease of 20.89% compared with the same period last 
year. This was mainly attributable to the cyclical 
adjustment of the downstream coal industry and the energy 
transition, which made coal mining enterprises more 
prudent in making investment decisions and led them to 
tighten capital expenditure, coupled with intense market 
competition in the coal machinery industry. However, 
certain international and large-scale equipment projects of 
the coal machinery business were delivered and accepted, 
with the related revenue recognized in the third quarter, 
resulting in a quarterly increase in revenue compared with 
the previous quarter. 

2) The industrial intelligence segment achieved revenue 
of RMB 2.400 billion in the first three quarters, which was 
basically on par with the same period last year. Amidst the 
tightening investment demand of coal mining enterprises, 
the Company's revenue of coal mine intelligent products 
such as the comprehensive mining hydraulic control 
system and intelligent mining system declined. However, 
the Company's new business revenues related to coal mine 
intelligence, such as smart mines and intelligent liquid 
supply systems, which have been emphasized in recent 
years, have seen significant growth compared with the 
same period last year. Smart manufacturing businesses 
related to intelligent factories, such as intelligent 
production line transformation and intelligent warehousing 
logistics, are in the stage of gaining market recognition and 
experiencing rapid business growth. The growth of new 
coal mine intelligence business and intelligent 
manufacturing business effectively offset the impact of 
declining market demand on traditional intelligence 
business revenue. 

3) The auto parts segment achieved revenue of RMB 
15.962 billion in the first three quarters, representing an 
8.63% increase compared with the same period last year. 
This growth was primarily driven by a significant increase 
in the Company's traditional motor business in European 
and Indian markets compared with the same period last 
year. The domestic new energy motor business continued 
to contribute more revenue as the scale of mass production 
expanded. Additionally, China's automotive industry saw a 
notable increase in production and sales in the third quarter 
compared with the previous one, and the company's chassis 
damping business saw a quarter-on-quarter sales recovery. 
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4) The inter-segment revenue offset for the first three 
quarters amounted to RMB 826 million, representing an 
increase of RMB 42 million compared with the same 
period last year. 

Total profit_ from the 
beginning of the year to 
the end of the reporting 
period 

-32.09 

Mainly due to phased tightening of capital expenditures 
by downstream coal mining enterprises and intensified 
competition in the coal mining machinery and coal mine 
intelligentization related industries, squeezing profit 
margins of the Company's coal mining machinery related 
products. 

Net profit attributable to 
shareholders of the listed 
company_ from the 
beginning of the year to 
the end of the reporting 
period 

-32.37 

Basic earnings per 
share_ from the 
beginning of the year to 
the end of the reporting 
period 

-32.19 

Diluted earnings per 
share_ from the 
beginning of the year to 
the end of the reporting 
period 

-32.16 

Net profit attributable 
to shareholders of the 
listed company after 
deducting non-recurring 
gains and losses_ from 
the beginning of the 
year to the end of the 
reporting period 

-35.03 

Mainly due to the decline in revenue and compression of 
profit margins in the coal mining machinery business 
resulting from cyclical adjustments in the industry. 

From a quarterly perspective, the Company's net profit 
attributable to shareholders of the listed company after 
deducting non-recurring gains and losses for the first three 
quarters of 2026 was RMB 638 million, RMB 633 million 
and RMB 779 million, respectively. In the third quarter, the 
Company's net profit attributable to shareholders of the 
listed company after deducting non-recurring gains and 
losses increased by RMB 146 million quarter on quarter. 
On the one hand, the auto parts business maintained stable 
contribution; on the other hand, the coal machinery 
business recorded a quarter-on-quarter improvement in 
single-quarter profit. Since the beginning of this year, coal 
prices have recovered, and the Company has intensified 
efforts to collect receivables, especially medium- and long-
term outstanding receivables. The reversal of bad debt 
provisions for receivables also contributed to performance 
to a certain extent. 

Net cash flow from 
operating activities_ 
from the beginning of 
the year to the end of 
the reporting period 

99.90 

Mainly due to the Company's continuous strengthening 
of accounts receivable collection efforts, resulting in an 
increase in cash received from sales of goods and rendering 
of services. 

II. Shareholders' Information 

(I) Total number of holders of ordinary shares, holders of preference shares with voting rights restored, 
and shareholdings of top 10 shareholders 

Unit: Share 
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Total number of holders of ordinary shares 
as at the end of the reporting period 76,679 

Total number of holders of preference 
shares with voting rights restored as at the 
end of the reporting period (if any) 

 

Shareholding of the top 10 shareholders (excluding lending of shares through refinancing) 

Name of shareholder Nature of 
shareholder 

Number of 
shares held 

Proportion of 
shareholding 

(%) 

Number of 
shares held 
subject to 

trading 
moratorium 

Pledged, marked or 
frozen 

Status of 
shares 

Number of 
shares 

Hong Yi Investment Management (Henan) 
Partnership (Limited Partnership) (泓羿投
資管理(河南)合夥企業(有限合夥)) 

Others 263,985,719 14.79  Pledge 105,810,000 

HKSCC NOMINEES LIMITED Overseas legal 
person 243,150,665 13.62  Unknown  

Henan State-owned Capital Operation 
Group Co., Ltd. (河南國有資本運營集團
有限公司) 

State-owned 
legal person 178,224,597 9.98  None  

Henan Asset Management Co., Ltd. (河南
資產管理有限公司) 

State-owned 
legal person 77,854,357 4.36  None  

Henan State-owned Capital Operation 
Group Investment Co., Ltd. (河南國有資
本運營集團投資有限公司) 

State-owned 
legal person 34,159,479 1.91  None  

Henan Zhongyu Gelin New Energy Co., 
Ltd. (河南中豫格林新能源有限公司) 

State-owned 
legal person 31,508,305 1.76  None  

Hong Kong Securities Clearing Company 
Limited 

Overseas legal 
person 31,469,795 1.76  None  

Zhengzhou Coal Mining Machinery Group 
Company Limited - 2025 Employee Stock 
Ownership Plan 

Others 22,709,400 1.27  None  

Dongxing Securities Co., Ltd. (東興證券
股份有限公司) 

State-owned 
legal person 18,725,890 1.05  None  

China Merchants Bank Co., Ltd. - SSE 
Dividend Trading Open-ended Index 
Securities Investment Fund (招商銀行股
份有限公司－上證紅利交易型開放式指
數證券投資基金) 

Others 13,186,629 0.74  None  

Shareholding of the top 10 shareholders of shares not subject to lock up (excluding lending of shares through refinancing) 

Name of shareholder Number of tradable shares 
held not subject to lock up 

Type and number of shares 

Type of shares Number of 
shares 

Hong Yi Investment Management (Henan) 
Partnership (Limited Partnership) (泓羿投
資管理(河南)合夥企業(有限合夥)) 

263,985,719 Ordinary shares in RMB 263,985,719 

HKSCC NOMINEES LIMITED 243,150,665 Overseas listed foreign shares 243,150,665 

Henan State-owned Capital Operation 
Group Co., Ltd. (河南國有資本運營集團
有限公司) 

178,224,597 Ordinary shares in RMB 178,224,597 

Henan Asset Management Co., Ltd. (河南
資產管理有限公司) 77,854,357 

Ordinary shares in RMB 69,209,157 

Overseas listed foreign shares 8,645,200 
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Henan State-owned Capital Operation 
Group Investment Co., Ltd. (河南國有資
本運營集團投資有限公司) 

34,159,479 Ordinary shares in RMB 34,159,479 

Henan Zhongyu Gelin New Energy Co., 
Ltd. (河南中豫格林新能源有限公司) 31,508,305 Ordinary shares in RMB 31,508,305 

Hong Kong Securities Clearing Company 
Limited 31,469,795 Ordinary shares in RMB 31,469,795 

Zhengzhou Coal Mining Machinery Group 
Company Limited - 2025 Employee Stock 
Ownership Plan 

22,709,400 Ordinary shares in RMB 22,709,400 

Dongxing Securities Co., Ltd. (東興證券
股份有限公司) 18,725,890 Ordinary shares in RMB 18,725,890 

China Merchants Bank Co., Ltd. - SSE 
Dividend Trading Open-ended Index 
Securities Investment Fund (招商銀行股
份有限公司－上證紅利交易型開放式指
數證券投資基金) 

13,186,629 Ordinary shares in RMB 13,186,629 

Description of the connected relationship 
or acting in concert of the above 
shareholders 

1. Hong Yi Investment Management (Henan) Partnership (Limited Partnership) (泓羿

投資管理(河南)合夥企業(有限合夥)) and Henan Asset Management Co., Ltd. (河
南資產管理有限公司) have signed the Acting-in-Concert Agreement and they are 
acting in concert. They hold 19.15% of shares of the Company in aggregate and are 
the controlling shareholders of the Company. 

2. Henan State-owned Capital Operation Group Investment Co., Ltd. (河南國有資本

運營集團投資有限公司) and Henan Zhongyu Gelin New Energy Co., Ltd. (河南中

豫格林新能源有限公司) are wholly owned subsidiaries of Henan State-owned 
Capital Operation Group Co., Ltd. (河南國有資本運營集團有限公司). 

3. HKSCC NOMINEES LIMITED and Hong Kong Securities Clearing Company 
Limited are wholly owned subsidiaries of Hong Kong Exchanges and Clearing 
Limited. 

4. The Company is not aware of whether there is any connected relationship or acting-
in-concert relationship among the other shareholders mentioned above. 

Description of participation in securities 
margin trading and refinancing business of 
top ten shareholders and top ten 
shareholders whose shares are not subject to 
trading moratorium (if any) 

Not applicable 

Other notes: 
1. HKSCC NOMINEES LIMITED is the nominee holder of the H Shares held by non-registered H 

shareholders of the Company and holds such shares on behalf of multiple clients; the H shares of the 
Company held by Henan Asset Management Co., Ltd. are registered with HKSCC NOMINEES 
LIMITED through Shanghai-Hong Kong Stock Connect. 

2. The ordinary shares in RMB (A shares) of the Company held by Hong Kong Securities Clearing 
Company Limited are held on behalf of investors in the Hong Kong market through Shanghai-Hong 
Kong Stock Connect. 

3. As at September 30, 2026, the total number of registered shareholders of the Company was 76,679, 
including 76,629 A-share shareholders and 50 H-share shareholders. 
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Details of lending of shares through participation in refinancing business of shareholders holding more 
than 5% of shares, top ten shareholders and top ten shareholders whose shares are not subject to trading 
moratorium 
□ Applicable √ Not applicable 
 
Changes of the top ten shareholders and top ten shareholders whose shares are not subject to trading 
moratorium compared with the previous period due to lending/return of shares through refinancing 
business 
□ Applicable √ Not applicable 
 

III. Other reminders 

Other significant information requiring investors' attention regarding the Company's operational 
performance during the reporting period 

√ Applicable  □ Not applicable 
(I) Proposed Issuance of A-Share Convertible Corporate Bonds to Non-specific Investors 

On 15 January 2026, the Company convened the 21st meeting of the sixth session of the Board of 
Directors; and on 25 March 2026, the Company convened the 2026 Second Extraordinary General 
Meeting, the 2026 Second A-Share Class Meeting and the 2026 Second H-Share Class Meeting, at which 
the Company considered and approved the "Proposal on the Plan for the Company's Issuance of A-Share 
Convertible Corporate Bonds to Non-specific Investors", the "Proposal on the Preliminary Plan for the 
Company's Issuance of A-Share Convertible Corporate Bonds to Non-specific Investors", the "Proposal 
on Requesting the Company's General Meeting to Authorize the Board of Directors and Its Authorized 
Persons to Fully Handle the Specific Matters Relating to the Issuance of A-Share Convertible Corporate 
Bonds to Non-specific Investors" and other related proposals. The Company proposed to issue A-share 
convertible corporate bonds to non-specific investors with an aggregate amount not exceeding RMB4.35 
billion. 

Pursuant to the authorization of the Company's General Meeting and in light of the Company's actual 
circumstances, on 31 July 2026, the Company convened the 27th meeting of the sixth session of the Board 
of Directors, at which the "Proposal on Adjusting the Plan for the Company's Issuance of A-Share 
Convertible Corporate Bonds to Non-specific Investors " and other related proposals were considered and 
approved, and the issuance plan was adjusted. Following such adjustment, the total amount of proceeds to 
be raised from the issuance of A-share convertible corporate bonds under this application shall not exceed 
RMB 4.14 billion. On 15 September 2026, the Company convened the 29th meeting of the sixth session 
of the Board of Directors, at which the "Proposal on Adjusting the Plan for the Company's Issuance of A-
Share Convertible Corporate Bonds to Non-specific Investors" and other related proposals were 
considered and approved, and the issuance plan was adjusted again. Following such adjustment, the total 
amount of proceeds to be raised from the issuance of A-share convertible corporate bonds under this 
application shall not exceed RMB 4.052 billion. 

For details, please refer to the relevant announcements published by the Company on 16 January 2026, 
1 August 2026 and 16 September 2026 on the website of the Shanghai Stock Exchange (www.sse.com.cn) 
and other designated information disclosure media. 
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On 18 June 2026, the Company received the Notice on Accepting the Application for Securities 
Issuance by the Company, a Listed Company on the Shanghai Stock Exchange's Main Board (Shang 
Zheng Shang Shen (Refinancing) [2026] No. 185) issued by the Shanghai Stock Exchange, pursuant to 
which the Company's application for the issuance of A-share convertible corporate bonds to non-specific 
investors was accepted by the Shanghai Stock Exchange. 

On 30 June 2026, the Company received the Review Inquiry Letter on the Application Documents for 
the Issuance of Convertible Corporate Bonds to Non-specific Investors by the Company (Shang Zheng 
Shang Shen (Refinancing) [2026] No. 201, hereinafter referred to as the "Review Inquiry Letter") issued 
by the Shanghai Stock Exchange. After receiving the Review Inquiry Letter, the Company, as required, 
together with the relevant intermediaries, carefully studied and implemented item by item the issues raised 
in the Review Inquiry Letter and made replies. For details, please refer to the relevant announcements 
published by the Company on 16 July 2026, 4 August 2026 and 18 September 2026 on the website of the 
Shanghai Stock Exchange (www.sse.com.cn) and other designated information disclosure media. 

The Company's issuance of A-share convertible corporate bonds to non-specific investors is still subject 
to review and approval by the Shanghai Stock Exchange and registration with the consent of the China 
Securities Regulatory Commission before it can be implemented. 

 
(II) 2025 Employee Stock Ownership Scheme 

On 8 July 2026, the Company convened the 26th meeting of the sixth session of the Board of Directors, 
at which the "Proposal on the Expiration of the First Lock-up Period of the Company's 2025 Employee 
Stock Ownership Scheme and the Satisfaction of the Unlocking Conditions" was considered and approved, 
confirming that the first lock-up period of the Employee Stock Ownership Scheme for the current period 
expired on 7 July 2026, the unlocking conditions had been satisfied, and a total of 301 persons met the 
unlocking conditions and were entitled to have share interests corresponding to 18,234,520 shares 
unlocked. At the same meeting, the "Proposal on Repurchasing and Cancelling Part of the Shares under 
the Company's 2025 Employee Stock Ownership Scheme " was considered and approved, pursuant to 
which the Company agreed to repurchase and cancel 1,578,445 shares under the 2025 Employee Stock 
Ownership Scheme that had not been unlocked, accounting for 0.09% of the Company's current total 
share capital. Pursuant to the authorization of the Company's General Meeting, such matters did not need 
to be submitted to the General Meeting for consideration again. 

For details, please refer to the Announcement on the Expiration of the First Lock-up Period of the 
Company's 2025 Employee Stock Ownership Scheme and the Satisfaction of the Unlocking Conditions 
(Announcement No. 2026-034), the Announcement on Repurchasing and Cancelling Part of the Shares 
under the Company's 2025 Employee Stock Ownership Scheme (Announcement No. 2026-035) and other 
announcements disclosed by the Company on 9 July 2026 on the website of the Shanghai Stock Exchange 
(www.sse.com.cn) and the Company's designated information disclosure media, namely China Securities 
Journal, Shanghai Securities News and Securities Times. 

 
(III) Repurchase of A Shares 

On 31 July, 2026, the Company convened the 27th meeting of the sixth session of the Board of Directors; 
and on 25 August 2026, the Company convened the 2026 Third Extraordinary General Meeting, the 2026 
Third A-Share Class Meeting and the 2026 Third H-Share Class Meeting, at which the Proposal on the 
Repurchase of the Company's A Shares by Way of Centralized Bidding was considered and approved, 
agreeing that the Company would use its own funds or self-raised funds to repurchase part of its A Shares 
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by way of centralized bidding, for the purposes of cancellation and reduction of the Company's registered 
capital and implementation of equity incentives/employee stock ownership scheme. The total amount of 
funds used for the repurchase shall be not less than RMB 300 million (inclusive) and not more than RMB 
400 million (inclusive), the repurchase price shall not exceed RMB 21.00 per share (inclusive), and the 
repurchase period shall be within 12 months from the date on which the repurchase plan is considered and 
approved by the General Meeting. 

For details, please refer to the Preliminary Scheme on the Repurchase of A Shares by way of Centralized 
Bidding (Announcement No. 2026-045) and the Repurchase Report on the Repurchase of A Shares by 
way of Centralized Bidding (Announcement No. 2026-060) disclosed by the Company on 1 August 2026 
and 5 September 2026 respectively on the website of the Shanghai Stock Exchange (www.sse.com.cn) 
and other designated information disclosure media. 

As of the date of disclosure of this report, the Company had cumulatively repurchased 8,473,884 A 
Shares by way of centralized bidding, accounting for 0.47% of the Company's total share capital, and the 
total amount of funds paid for the repurchase was RMB 115,013,980.12 (excluding transaction fees). 

The above-mentioned repurchased shares comply with the relevant provisions of laws and regulations 
and normative documents as well as the requirements of the Company's share repurchase scheme. 

IV. Quarterly Financial Statements 

(I) Types of audit opinions 

□ Applicable √ Not applicable 
 

 (II) Financial Statements 

Consolidated Balance Sheet 

30 September 2026 
Prepared by: ZCZL Industrial Technology Group Company Limited  

Unit: Yuan Currency: RMB Audit Type: Unaudited 
Item 30 September 2026 31 December 2025 

Current assets: 
Monetary capital 3,492,048,545.17 4,474,497,432.62 
Balances with clearing companies   
Funds lent   
Financial assets held for trading 4,020,584,658.89 5,043,355,951.53 
Derivative financial assets   
Bills receivable 915,754,429.95 1,480,311,744.72 
Accounts receivable 14,006,794,717.75 13,848,051,838.34 
Receivables financing 1,678,269,976.56 2,040,487,693.31 
Prepayments 1,192,877,440.35 699,337,262.84 
Premiums receivable   
Accounts receivable from reinsurance   
Contract reserves receivable from reinsurance   
Other receivables 645,741,527.12 317,499,998.12 
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Including: Interest receivable 9,267,406.57 8,081,838.62 
Dividend receivable   

Buying back financial assets resold   
Inventories 5,917,166,251.13 6,875,501,489.04 
Including: Data resources   
Contract assets   
Assets held for sale  91,071,734.47 
Non-current assets due within one year 861,059,061.01 506,355,161.35 
Other current assets 824,661,116.02 1,276,285,900.92 

Total current assets 33,554,957,723.95 36,652,756,207.26 
Non-current assets: 

Loans and advances granted   
Debt investment   
Other debt investment   
Long-term receivables 1,246,695,006.50 474,422,986.39 
Long-term equity investment 731,260,701.25 718,809,508.80 
Other investments in equity instruments 3,120,349,262.94 1,199,885,060.00 
Other non-current financial assets 208,375,100.00 124,472,534.25 
Investment properties 213,832,378.35 251,915,828.87 
Fixed assets 7,291,311,735.18 6,911,023,230.89 
Construction in progress 1,209,117,377.58 868,332,978.51 
Biological assets for production   
Oil and gas assets   
Right-of-use assets 1,018,763,552.28 1,121,868,636.01 
Intangible assets 1,618,758,009.63 1,667,090,471.00 
Including: Data resources   
Development expenses 141,543,494.52 179,325,415.52 
Including: Data resources   
Goodwill 23,435,212.73  
Long-term deferred expenditures 181,449,092.45 181,888,349.96 
Deferred income tax assets 455,106,291.83 473,344,876.76 
Other non-current assets 524,036,507.99 519,337,274.21 

Total non-current assets 17,984,033,723.23 14,691,717,151.17 
Total assets 51,538,991,447.18 51,344,473,358.43 

Current liabilities: 
Short-term borrowings 549,102,758.11 1,804,125,275.17 
Borrowings from central bank   
Funds borrowed   
Financial liabilities held for trading 14,772,112.71 3,027,868.21 
Derivative financial liabilities   
Bills payable 2,805,826,298.24 3,403,133,838.69 
Accounts payable 9,062,750,543.68 9,786,171,438.88 
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Receipts in advance 3,115,135.66 308,498,566.26 
Contract liabilities 1,028,952,094.45 1,498,181,527.87 
Disposal of repurchased financial assets   
Deposit taking and deposits from peer companies   
Proceeds from trading securities by agent   
Proceeds from underwriting securities by agent   
Staff remuneration payable 582,834,491.29 588,549,018.05 
Tax payable 530,277,694.37 759,451,122.41 
Other payables 1,092,347,189.18 1,070,982,310.69 
Including: Interest payable   

Dividend payable   
Handling charges and commission payable   
Reinsurance accounts payable   
Liabilities held for sale   
Non-current liabilities due within one year 726,216,859.28 2,024,436,437.79 
Other current liabilities 44,868,640.60 349,004,338.71 

Total current liabilities 16,441,063,817.57 21,595,561,742.73 
Non-current liabilities: 

Insurance contract reserves   
Long-term borrowings  5,534,759,855.63  2,536,846,683.51 
Debentures payable   
Including: Preference shares   

Perpetual bonds   
Lease liabilities  920,314,478.42  1,034,304,328.90 
Long-term payables  133,860,116.37  164,007,261.38 
Long-term staff remuneration payable  404,957,398.23  385,838,885.62 
Estimated liabilities  278,172,627.21  243,392,387.86 
Deferred income  486,958,852.43  271,491,579.81 
Deferred income tax liabilities  637,782,353.09  200,937,558.93 
Other non-current liabilities  14,703,514.13  1,516,478.01 

Total non-current liabilities  8,411,509,195.51  4,838,335,164.02 
Total liabilities  24,852,573,013.08  26,433,896,906.75 

Owners’ equity (or shareholders’ equity): 
Paid-up capital (or share capital)  1,785,399,930.00  1,785,399,930.00 
Other equity instruments   
Including: Preference shares   

Perpetual bonds   
Capital reserve  4,604,587,194.43  4,597,902,858.41 
Less: Treasury stock  408,839,302.43  556,187,125.09 
Other comprehensive income  1,649,455,489.54  388,507,093.43 
Special reserves  67,358,460.97  54,902,760.44 
Surplus reserve  1,023,519,511.31  1,023,519,511.31 
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Provision for general risks   
Undistributed profit  17,175,358,888.96  16,892,686,490.95 

Total owners’ equity (or shareholders’ equity) 
attributable to the parent company 

 25,896,840,172.78  24,186,731,519.45 

Minority interests  789,578,261.32  723,844,932.23 
Total owners’ equity (or shareholders’ equity)  26,686,418,434.10  24,910,576,451.68 

Total liabilities and owners’ equity (or 
shareholders’ equity) 

 51,538,991,447.18  51,344,473,358.43 

 

Person-in-charge of 
the Company: 
Jiao Chengyao 

Person-in-charge of 
accounting matters: 

Qiu Quan 

Head of accounting 
department: 
Zhou Dehai 

 

Consolidated Statement of Income 

January to September 2026 
Prepared by: ZCZL Industrial Technology Group Company Limited  

Unit: Yuan Currency: RMB Audit Type: Unaudited 

Item 

First three 
quarters of 2026
（January to 
September） 

First three 
quarters of 2025
（January to 
September） 

I. Total operating revenue 28,951,672,912.59 30,767,167,491.99 

Including: Operating revenue 28,935,117,335.58 30,744,809,498.94 

Interest income 16,555,577.01 22,357,993.05 

Premium earned   

Handling charges and commission income   

II. Total operating costs 26,491,173,138.42 26,843,980,814.29 

Including: Operating costs 23,052,927,703.23 23,623,848,519.68 

Interest expenses 3,298,482.58 4,638,277.14 

Handling charges and commission expenses   

Surrenders   

Net expenditure for compensation payments   

Net withdrawal of insurance liabilities reserve   

Expenditures for policy dividend   

Reinsurance expenditures   

Tax and surcharges 113,123,079.10 124,007,865.42 

Selling expenses 770,722,738.02 667,255,643.74 

Administration expenses 1,082,598,121.80 1,024,898,633.13 

Research and development expenses 1,221,292,131.93 1,231,994,079.05 

Financial expenses 247,210,881.76 167,337,796.13 

Including: Interest expenses 155,243,172.30 158,968,590.19 

Interest income 47,958,520.08 45,446,403.51 
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Add: Other gains 270,635,172.41 272,306,684.65 
Gain from investments (loss is represented by 
“－”) 30,439,416.99 58,689,902.08 

Including: Gain from investments in associates 
and joint ventures 38,030,416.82 30,333,169.33 

Derecognition gains on financial assets 
measured at amortized cost   

Gain from foreign exchange (loss is 
represented by “－”)   

Net gains from hedging exposure (loss is 
represented by “－”)   

Gain from changes in fair value (loss is 
represented by “－”) 54,709,544.95 356,286,531.24 

Credit impairment losses (loss is represented 
by “－”) -8,349,223.80 -251,704,391.17 

Asset impairment losses (loss is represented by 
“－”) 9,077,561.61 -9,017,352.36 

Gains from disposal of assets (loss is 
represented by “－”) 126,105,263.98 6,641,505.91 

III. Profit from operations (loss is represented by “－”) 2,943,117,510.31 4,356,389,558.05 

Add: Non-operating income 23,704,910.52 13,045,983.09 

Less: Non-operating expenses 6,564,880.97 10,350,373.46 

IV. Total profit (total loss is represented by “－”) 2,960,257,539.86 4,359,085,167.68 

Less: Income tax expense 432,224,285.54 654,535,771.36 

V. Net profit (net loss is represented by “－”) 2,528,033,254.32 3,704,549,396.32 

(I) Breakdown by continuity of operation 
1. Net profit from continuing operation (net loss is 

represented by “－”) 2,528,033,254.32 3,704,549,396.32 

2. Net profit from discontinued operation (net loss is 
represented by “－”)   

(II) Breakdown by ownership 
1. Net profit attributable to shareholders of the parent 

company (net loss is represented by “－”) 2,464,923,414.81 3,644,970,525.70 

2. Gain or loss attributable to minority interests (net 
loss is represented by “－”) 63,109,839.51 59,578,870.62 

VI. Net other comprehensive income after tax 1,260,948,396.11 131,261,230.70 
(I) Net other comprehensive income attributable to 

owners of the parent company after tax 1,261,031,883.89 131,261,230.70 

1. Other comprehensive income not to be reclassified 
into profit or loss 1,412,881,819.85 -457.74 

(1) Changes arising from re-measuring defined 
benefit scheme 5,198.53 -457.74 

(2) Other comprehensive income not to be 
classified into profit or loss using the equity 
method 

-40,800.00  

(3) Changes in fair value of other investments in 
equity instruments 1,412,917,421.32  

(4) Changes in fair value of the company’s own 
credit risk   

(5) Others   
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2. Other comprehensive income to be reclassified into 
profit or loss -151,849,935.96 131,261,688.44 

(1) Other comprehensive income to be reclassified 
into profit or loss using the equity method -65,529.38  

(2) Changes in fair value of other debt investment   
(3) Amount of financial assets reclassified into 

other comprehensive income   

(4) Other debt investment credit impairment 
provision   

(5) Cash flow hedge reserve (effective portion of 
gains and losses from cash flow hedging)  7,369,041.73 

(6) Exchange differences on foreign currency 
financial statements -151,784,406.58 123,892,646.71 

(7) Others   
(II) Net other comprehensive income attributable to 

minority interests after tax -83,487.78  

VII. Total comprehensive income 3,788,981,650.43 3,835,810,627.02 
(I) Total comprehensive income attributable to owners 

of the parent company 3,725,955,298.70 3,776,231,756.40 

(II) Total comprehensive income attributable to 
minority interests 63,026,351.73 59,578,870.62 

VIII. Earnings per share:   

(I) Basic earnings per share (RMB per share) 1.407 2.075 

(II) Diluted earnings per share (RMB per share) 1.407 2.074 
 

Person-in-charge of 
the Company: 
Jiao Chengyao 

Person-in-charge of 
accounting matters: 

Qiu Quan 

Head of accounting 
department: 
Zhou Dehai 

 

Consolidated Statement of Cash Flows 

January to September 2026 
Prepared by: ZCZL Industrial Technology Group Company Limited  

Unit: Yuan Currency: RMB Audit Type: Unaudited 
Item First three 

quarters of 2026
（January to 
September） 

First three 
quarters of 2025
（January to 
September） 

I. Cash flows from operating activities: 
Cash received from sales of goods and rendering of 
services  26,043,047,972.02  24,060,704,211.26 

Net increase in deposits from customers and peer 
companies   

Net increase in borrowings from central bank   
Net increase in placements from other financial 
institutions   

Cash received from premiums under original 
insurance contracts   

Net cash received from reinsurance business   
Net increase in deposits from policyholders and 
investment funds   
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Cash received from interest, handling charges and 
commission   

Net increase in placements   

Net increase in capital from repurchase business   

Net cash received from trading securities   

Tax refunds received  1,010,800,477.33  950,006,340.87 

Cash received in relation to other operating activities  556,319,078.18  907,412,669.32 

Sub-total of cash inflows from operating activities  27,610,167,527.53  25,918,123,221.45 

Cash paid for goods purchased and labour received  19,587,903,774.67  18,657,497,191.68 

Net increase in loans and advances to customers  107,718,120.25  38,455,564.09 
Net increase in deposits with central bank and peer 
companies   

Cash paid for compensation payments under original 
insurance contracts   

Net increase in placements with banks and other 
financial institutions   

Cash paid for interest, handling charges and 
commission      

Cash paid for policyholder dividend   

Cash paid to and paid on behalf of the employees  2,949,930,651.99  2,829,412,117.62 

Various taxes paid  2,368,309,749.21  2,712,171,165.72 

Cash paid in relation to other operating activities  841,809,893.58  802,913,943.36 

Sub-total of cash outflow from operating activities  25,855,672,189.70  25,040,449,982.47 

Net cash flows from operating activities  1,754,495,337.83  877,673,238.98 

II. Cash flows from investing activities: 

Cash received from recovery of investments  9,344,848,847.17  9,056,700,902.32 

Cash received from gain of investment acquired  177,754,527.43  236,596,025.77 
Net cash received from disposal of fixed assets, 
intangible assets and other long-term assets  5,512,375.28  21,815,789.39 

Net cash received from disposal of subsidiaries and 
other business units   

Other cash received in relation to investing activities  6,085,238.40  2,018,413.04 

Sub-total of cash inflow from investing activities  9,534,200,988.28  9,317,131,130.52 
Cash paid for purchase and construction of fixed 
assets, intangible assets and other long-term assets  1,631,672,014.95  1,058,910,171.79 

Cash paid for investments  8,522,639,800.58  6,874,484,816.91 

Net increase in pledged loans   
Net cash paid for acquiring subsidiaries and other 
business units  31,925,249.08   

Other cash paid in relation to investing activities  3,420,980.00  1,006,003.64 

Sub-total of cash outflow from investing activities  10,189,658,044.61  7,934,400,992.34 

Net cash flows from investing activities  -655,457,056.33  1,382,730,138.18 

III. Cash flows from financing activities: 

Cash received from investment  1,920,000.00  482,924,531.00 
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Including: Cash received by subsidiaries from 
minority shareholder’s investment  1,920,000.00  203,215,601.00 

Cash received from borrowings acquired  4,697,317,838.63  2,924,997,267.91 

Other cash received in relation to financing activities  1,105,418,436.12  627,655,473.25 

Sub-total of cash inflow from financing activities  5,804,656,274.75  4,035,577,272.16 

Cash paid for repayment of indebtedness  4,036,621,521.30  3,607,222,033.59 
Cash paid for distribution of dividend and profit or for 
interest  2,397,208,902.03  2,166,741,089.78 

Including: Dividend and profit paid to minority 
shareholders by subsidiaries  3,779,346.32  5,497,614.10 

Other cash paid in relation to financing activities  959,936,630.31  1,590,367,827.29 

Sub-total of cash outflow from financing activities  7,393,767,053.64  7,364,330,950.66 

Net cash flows from financing activities  -1,589,110,778.89  -3,328,753,678.50 
IV. Effects of change of exchange rate on cash and 

cash equivalents  -101,624,297.86  94,379,924.73 

V. Net increase in cash and cash equivalents  -591,696,795.25  -973,970,376.61 
Add: Balance of cash and cash equivalents at the 

beginning of the period  3,402,073,311.95  2,986,326,757.23 

VI. Balance of cash and cash equivalents at the end of 
the period  2,810,376,516.70  2,012,356,380.62 

 

Person-in-charge of 
the Company: 
Jiao Chengyao 

Person-in-charge of 
accounting matters: 

Qiu Quan 

Head of accounting 
department: 
Zhou Dehai 

Balance Sheet of the Parent Company 

30 September 2026 
Prepared by: ZCZL Industrial Technology Group Company Limited   

Unit: Yuan Currency: RMB Audit Type: Unaudited 
Item 30 September 2026 31 December 2025 

Current assets: 

Monetary capital  1,236,046,306.22  2,141,976,360.95 

Financial assets held for trading  3,983,993,358.93  4,731,931,490.93 

Derivative financial assets   

Bills receivable  33,962,135.58  233,592,711.76 

Accounts receivable  738,764,453.23  851,844,623.16 

Receivables financing  244,670,424.73  508,274,155.09 

Prepayments  122,181,001.97  31,626,492.64 

Other receivables  2,780,445,809.02  1,954,493,309.19 

Including: Interest receivable  9,267,406.57  8,081,838.62 

Dividend receivable     

Inventories  43,915,842.81  73,809,378.89 

Including: Data resources   

Contract assets   
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Assets held for sale   

Non-current assets due within one year  299,414,765.16  358,433,348.40 

Other current assets  225,711,792.98  614,340,385.81 

Total current assets  9,709,105,890.63  11,500,322,256.82 

Non-current assets: 

Debt investment   

Other debt investment   

Long-term receivables  621,912,533.04  145,736,712.76 

Long-term equity investment  22,930,730,924.52  22,317,151,116.22 

Other investments in equity instruments  400,324,718.94  330,750,620.00 

Other non-current financial assets  72,450,000.00  124,472,534.25 

Investment properties  54,013,882.77  81,712,055.07 

Fixed assets  249,245,531.53  228,340,773.72 

Construction in progress  27,574,109.23  18,900,450.51 

Biological assets for production   

Oil and gas assets   

Right-of-use assets  1,328,576.38  1,746,034.27 

Intangible assets  379,110,711.79  376,821,637.12 

Including: Data resources   

Development expenses   

Including: Data resources   

Goodwill   

Long-term deferred expenditures   

Deferred income tax assets  137,736,827.83  144,963,758.68 

Other non-current assets  37,022,832.56  41,527,366.92 

Total non-current assets  24,911,450,648.59  23,812,123,059.52 

Total assets  34,620,556,539.22  35,312,445,316.34 

Current liabilities: 

Short-term borrowings  800,457,777.77 

Financial liabilities held for trading   

Derivative financial liabilities   

Bills payable  637,062,105.81 

Accounts payable  378,034,955.66  559,849,392.30 

Receipts in advance   

Contract liabilities  42,665,011.75  75,599,985.47 

Staff remuneration payable  1,413,710.92  3,764,743.15 

Tax payable  13,448,505.93  82,464,273.14 

Other payables  9,138,066,286.45  6,762,057,861.95 

Including: Interest payable   
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Dividend payable   

Liabilities held for sale   

Non-current liabilities due within one year  420,325,566.17  1,778,024,955.20 

Other current liabilities  31,326,683.25  162,846,814.14 

Total current liabilities  10,025,280,720.13  10,862,127,908.93 

Non-current liabilities: 

Long-term borrowings  2,882,429,758.62  1,286,759,083.33 

Debentures payable   

Including: Preference shares   

Perpetual bonds   

Lease liabilities  701,619.63  1,327,412.32 

Long-term payables  69,764,951.52  70,120,699.02 

Long-term staff remuneration payable  151,192,511.43  123,576,836.74 

Estimated liabilities      

Deferred income  116,834,073.92  141,837,555.52 

Deferred income tax liabilities   

Other non-current liabilities   

Total non-current liabilities  3,220,922,915.12  1,623,621,586.93 

Total liabilities  13,246,203,635.25  12,485,749,495.86 

Owners’ equity (or shareholders’ equity) 

Paid-up capital (or share capital)  1,785,399,930.00  1,785,399,930.00 

Other equity instruments   

Including: Preference shares   

Perpetual bonds   

Capital reserve  4,934,119,515.07  4,920,295,890.69 

Less: Treasury stock  408,839,302.43  556,187,125.09 

Other comprehensive income  47,346,928.94  22,703,415.00 

Special reserves  6,021,652.17  6,021,652.17 

Surplus reserve  1,023,519,511.31  1,023,519,511.31 

Undistributed profit  13,986,784,668.91  15,624,942,546.40 

Total owners’ equity (or shareholders’ equity)  21,374,352,903.97  22,826,695,820.48 
Total liabilities and owners’ equity (or 
shareholders’ equity)  34,620,556,539.22  35,312,445,316.34 

 

Person-in-charge of 
the Company: 
Jiao Chengyao 

Person-in-charge of 
accounting matters: 

Qiu Quan 

Head of accounting 
department: 
Zhou Dehai 
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Statement of Income of the Parent Company 

January to September 2026 
Prepared by: ZCZL Industrial Technology Group Company Limited  

Unit: Yuan Currency: RMB Audit Type: Unaudited 

Item 

First three 
quarters of 2026
（January to 
September） 

First three 
quarters of 2025
（January to 
September） 

I. Operating revenue  1,044,445,768.93  8,181,467,805.44 
Less: Operating cost  859,686,128.57  6,029,068,999.81 

Tax and surcharges  8,252,162.40  29,192,186.74 

Selling expenses  24,143,666.01  130,581,339.01 

Administration expenses  164,829,498.88  195,963,678.90 

Research and development expenses  30,670,209.63  291,131,505.97 

Financial expenses  121,496,897.04  69,178,456.51 
Including: Interest expenses  98,625,570.84  75,648,167.86 

Interest income  22,432,062.68  24,764,207.31 

Add: Other gains  113,503,559.00  100,872,956.94 
Gain from investments (loss is represented by 
“－”)  562,805,616.73  535,981,958.88 

Including: Gain from investments in associates and 
joint ventures 15,071,761.13 17,901,176.63 

Derecognition gains on financial assets 
measured at amortized cost   

Net gains from hedging exposure (loss is 
represented by “－”)   

Gain from changes in fair value (loss is represented 
by “－”)  69,900,888.41  285,415,172.71 

Credit impairment losses (loss is represented by 
“－”)  -26,279,370.40  -138,323,097.30 

Asset impairment losses (loss is represented by 
“－”)  133,356.25  7,772,327.02 

Gain from disposal of assets (loss is represented by 
“－”)     510,720.19 

II. Profit from operations (loss is represented by “－”)  555,431,256.39  2,228,581,676.94 

Add: Non-operating income  1,229,981.23  1,426,478.82 

Less: Non-operating expenses  219,719.99  5,087,358.47 

III. Total profit (total loss is represented by “－”)  556,441,517.63  2,224,920,797.29 

Less: Income tax expense  12,348,378.32  211,834,800.76 
IV. Net profit (net loss is represented by “－”)  544,093,139.31  2,013,085,996.53 

(I) Net profit from continuing operation (net loss is 
represented by “－”)  544,093,139.31  2,013,085,996.53 
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(II) Net profit from discontinued operation (net loss is 
represented by “－”)   

V. Net other comprehensive income after tax  24,643,513.94   
(I) Other comprehensive income that cannot be 

reclassified into profit or loss  24,709,043.32   

1. Changes arising from re-measuring defined 
benefit scheme      

2. Other comprehensive income that cannot be 
reclassified into profit or loss under the equity 
method 

 -40,800.00   

3. Changes in fair value of other investments in 
equity instruments  24,749,843.32   

4. Changes in fair value of the company’s own credit 
risks      

5. Others   
(II) Other comprehensive income to be reclassified 

into profit or loss  -65,529.38   

1. Other comprehensive income that can be 
reclassified into profit or loss under the equity 
method 

 -65,529.38   

2. Changes in fair value of other debt investment   
3. Amount of financial assets reclassified into other 

comprehensive income   

4. Other debt investment credit impairment 
provision   

5. Cash flow hedge reserve (effective portion of 
gains and losses from cash flow hedging)   

6. Exchange differences on foreign currency 
financial statements   

7. Others   

VI. Total comprehensive income  568,736,653.25  2,013,085,996.53 

VII. Earnings per share: 
(I) Basic earnings per share (RMB per share)   

(II) Diluted earnings per share (RMB per share)   
 

Person-in-charge of 
the Company: 
Jiao Chengyao 

Person-in-charge of 
accounting matters: 

Qiu Quan 

Head of accounting 
department: 
Zhou Dehai 

 

Statement of Cash Flows of the Parent Company 

January to September 2026 
Prepared by: ZCZL Industrial Technology Group Company Limited  

Unit: Yuan Currency: RMB Audit Type: Unaudited 

Item 

First three 
quarters of 2026
（January to 
September） 

First three 
quarters of 2025
（January to 
September） 

I. Cash flows from operating activities: 
Cash received from sales of goods and rendering of 
services  2,171,271,353.34  6,743,725,681.45 
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Tax refunds received  3,869,705.67  55,475,378.66 

Other cash received in relation to operating activities  1,843,875,199.45  1,531,319,610.70 

Sub-total of cash inflows from operating activities  4,019,016,258.46  8,330,520,670.81 

Cash paid for goods purchased and labour received  1,538,955,672.26  7,045,015,602.31 

Cash paid to and paid on behalf of the employees  139,757,367.20  419,173,554.36 

Various taxes paid  52,826,304.01  529,696,589.84 
Other cash paid in relation to operating activities  952,677,568.81  221,939,790.63 

Sub-total of cash outflow from operating activities  2,684,216,912.28  8,215,825,537.14 

Net cash flows from operating activities  1,334,799,346.18  114,695,133.67 

II. Cash flows from investing activities: 

Cash received from recovery of investments  9,089,898,361.06  8,584,992,292.05 

Cash received from gain of investment acquired  626,072,676.08  479,074,159.44 
Net cash received from disposal of fixed assets, 
intangible assets and other long-term assets   

Net cash received from disposal of subsidiaries and 
other business units   

Other cash received in relation to investing activities   

Sub-total of cash inflow from investing activities  9,715,971,037.14  9,064,066,451.49 
Cash paid for purchase and construction of fixed assets, 
intangible assets and other long-term assets  9,810,675.12  190,465,525.14 

Cash paid for investments  8,978,120,307.84  8,023,001,916.67 
Net cash paid for acquiring subsidiaries and other 
business units   

Other cash paid in relation to investing activities     243,000.00 
Sub-total of cash outflow from investing activities  8,987,930,982.96  8,213,710,441.81 

Net cash flows from investing activities  728,040,054.18  850,356,009.68 

III. Cash flows from financing activities: 

Cash received from investment  279,708,930.00 

Cash received from borrowings acquired  2,006,098,356.12  900,000,000.00 

Other cash received in relation to financing activities  497,109,451.12  487,234,572.02 

Sub-total of cash inflow from financing activities  2,503,207,807.24  1,666,943,502.02 

Cash paid for repayment of indebtedness  2,567,082,000.00  899,500,000.00 
Cash paid for distribution of dividend and profit or for 
interest  2,296,430,708.06  2,034,175,473.64 

Other cash paid in relation to financing activities  327,098,517.79  693,452,720.69 

Sub-total of cash outflow from financing activities  5,190,611,225.85  3,627,128,194.33 

Net cash flows from financing activities  -2,687,403,418.61  -1,960,184,692.31 
IV. Effect of change of exchange rate on cash and cash 

equivalents  -34,674,697.97  -2,980,895.59 

V. Net increase in cash and cash equivalents  -659,238,716.22  -998,114,444.55 
Add: Balance of cash and cash equivalents at the 

beginning of the period  1,754,533,581.27  1,483,292,373.57 

VI. Balance of cash and cash equivalents at the end of 
the period  1,095,294,865.05  485,177,929.02 
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Person-in-charge of 
the Company: 
Jiao Chengyao 

Person-in-charge of 
accounting matters: 

Qiu Quan 

Head of accounting 
department: 
Zhou Dehai 

 
 

(III) Information about the adjustments to the opening balances of financial statements for the 
first year of implementation due to the first implementation of new accounting standards, 
interpretations on standards, etc. from 2026 

□ Applicable √ Not applicable 
 
Announcement of the captioned matter is hereby given. 
 

The Board of Directors of 
ZCZL Industrial Technology Group Company Limited 

29 October 2026 


