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PROGRESS ON PROPOSED CHANGE OF COMPANY NAME

Reference is made to the circular (the “Circular”) and the announcement of Zhejiang
Laifual Drive Co., Ltd. (7L &z R FH B AR/ F]) (the “Company”), both dated
28 August 2026, in relation to, among other things, the proposed change of the Company’s
Chinese name from “J77L 2R &7 2 FHEN L 7 B BR A F]” (the “Present Name”) to “ZR1E 5l
R B RN E” (the “Proposed Name”) and its English name from “Zhejiang Laifual
Drive Co., Ltd.” to “Laifual Drive Co., Ltd.” (the “Proposed Change of Company Name”).

The Proposed Change of Company Name was approved by the Company’s shareholders (the
“Shareholders™) by way of poll at the extraordinary general meeting held on 16 September
2026. Unless otherwise defined, capitalised terms used in this announcement shall have the
same meanings as those defined in the Circular.

Following Shareholders’ approval of the Proposed Change of Company Name, the Company
submitted an application on 12 October 2026 to the Shengzhou Municipal Administration
for Market Regulation, Zhejiang Province (M M55 & F) (the “Shengzhou AMR”)
to change its Chinese name from the Present Name to the Proposed Name. The application
was not approved by the Shengzhou AMR due to administrative restrictions relating to the
registration of the Proposed Name.

Accordingly, the Company will retain its existing Chinese name, “If7L 2K & 5 1K {5 ) A% 17
AFIR/AHE]”, and its existing English name, “Zhejiang Laifual Drive Co., Ltd.”. The Company
will publish an updated version of its articles of association reflecting its existing name in due
course.

By Order of the Board
Zhejiang Laifual Drive Co., Ltd.
Mr. Zhang Jie
Chairman of the Board and Executive Director

Hong Kong, 30 October 2026

As of the date of this announcement, the Board comprises: (i) Mr. Zhang Jie, Mr. Wu Di,
Ms. Wang Haiying and Mr. Zhang Han as executive Directors; (ii) Mr. Cui Zhiyuan and
Mr. Li Chengsheng as non-executive Directors; and (iii) Mr. Feng Yun, Dr. Li Jun, Mr. Lou Yu
and Ms. Tian Chunshan as independent non-executive Directors.



