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GUANGZHOU AUTOMOBILE GROUP CO., LTD.

ANNOUNCEMENT ON THE PROGRESS OF THE ISSUANCE OF
SHARES TO ACQUIRE ASSETS AND RAISE SUPPORTING FUNDS

WHICH CONSTITUTE A RELATED PARTY TRANSACTION

The board of directors of the Company and all of its directors warrant that there are
no false representations, misleading statements or material omissions in this
announcement, and accept legal responsibility for the truthfulness, accuracy and
completeness of its contents.

I. Overview of the Transaction

Guangzhou Automobile Group Co., Ltd. (the “Company’’) proposes to acquire, by
way of issuance of shares, 50% of the equity interest in FAW Toyota Motor Co., Ltd.*
(—7RE IR EARAA) (“FAW Toyota™) held by FAW Group Co., Ltd.* ({55 —
FRHERM AR A (‘FAWG”), and raise supporting funds through the issuance of
shares (the “Transaction”). The Transaction is expected to constitute a related party
transaction and a material asset reorganisation, and will not constitute a reorganisation
for listing.

I1. Progress of the Transaction

On 28 September 2026, the Company convened the 30" meeting of the seventh
session of the board of directors, at which resolutions including the Resolution on the
Proposal for the Issuance of Shares to Acquire Assets and Raise Supporting Funds
which constitute a Related Party Transaction (A A IR S5 4T I 4 Hil H & 28 10 S 4RI
EE BB 5 7 £ 17 2%) and other resolutions relating to the Transaction were
considered and approved. For details, please refer to the Preliminary Plan of Guangzhou
Automobile Group Co., Ltd. for the Issuance of Shares to Acquire Assets and Raise
Supporting Funds which constitute a Related Party Transaction (& MR EEEFH A A
AR EITIRMEE B EWZEREE S BREI L S THZE) and other related

announcements disclosed by the Company on 29 September 2026.

In order to smoothly advance the implementation of the Transaction and to better
plan for subsequent coordinated development, on 8 October 2026, the Company entered
into the New Strategic Cooperation Framework Agreement (4= #EHS & 1EHEZE thndk
(the “Strategic Cooperation Framework Agreement”) with FAWG and Toyota Motor
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Corporation* (2 FH X HL /A ), establishing a new tripartite strategic cooperation
framework. The three parties jointly agreed that, upon completion of the Transaction,
FAW Toyota will continue to exist as an independent operating entity, and FAWG will
become an important strategic shareholder of the Company. Under this new cooperation
framework, the three parties will leverage their respective strengths to empower the two
joint ventures in accelerating their electrification and intelligent development, and will
jointly support GAC Toyota Motor Co., Ltd.* (&< & H{<H./A 7)) and FAW Toyota
in progressing together and continuously enhancing their competitiveness.

To fully implement the Strategic Cooperation Framework Agreement, the
Company and FAWG established a joint working group on 22 October to continuously
deepen strategic mutual trust and, with a pragmatic and efficient approach, ensure the
smooth implementation of the wvarious plans under the Strategic Cooperation
Framework Agreement, as well as promote the sustained and stable development of
both parties.

Since the disclosure of the preliminary plan, the Company, the various
intermediaries and other relevant parties have been actively advancing the work relating
to the Transaction. As at the date of this announcement, the audit, valuation, due
diligence and other work relating to the Transaction have not yet been completed. Upon
completion of the audit, valuation, due diligence and other related work, the Company
will convene another board meeting to consider the resolutions relating to the
Transaction, and will perform the subsequent procedures and information disclosure
obligations in accordance with the relevant laws and regulations.

I1I. Risk Warning

The Transaction remains subject to further consideration by the board of directors
of the Company and approval by the shareholders’ meeting of the Company, and subject
to the approvals, authorisations or consent for registration by the competent regulatory
authorities before it can be formally implemented. There is uncertainty as to whether
the Transaction will obtain the aforesaid approvals, authorisations or consent for
registration, as well as the timing of when such approvals, authorisations or consent for
registration will ultimately be obtained.

The Preliminary Plan of Guangzhou Automobile Group Co., Ltd. for the Issuance
of Shares to Acquire Assets and Raise Supporting Funds which constitute a Related
Party Transaction (MR BB E R A A S TIRMERE & E W EERLEE S
BRI AC 7 THER) and its summary disclosed by the Company on 29 September 2026
set out detailed explanations of the relevant risk factors and the decision-making and
approval procedures that remain to be performed in respect of the Transaction. Investors
are kindly advised to carefully review the relevant contents and be mindful of
investment risks.
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