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Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong Limited 
take no responsibility for the contents of this announcement, make no representation as to 
its accuracy or completeness and expressly disclaim any liability whatsoever for any loss 
howsoever arising from or in reliance upon the whole or any part of the contents of this 
announcement.
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ISSUANCE OF FILING NOTICE BY THE CSRC IN RESPECT 
OF THE H SHARE FULL CIRCULATION BY THE COMPANY

Reference is made to the announcement of the Company dated December 30, 2025 (the 
“Announcement”) in relation to the proposed implementation of H Share Full Circulation 
of certain unlisted shares of the Company (the “Unlisted Shares”). Unless otherwise 
defined, capitalized terms used herein shall have the same meanings as those defined in the 
Announcement.

The Board is pleased to announce that the Company has recently received a filing notice (the 
“Filing Notice”) issued by the CSRC in respect of the implementation of the H Share Full 
Circulation. According to the Filing Notice, the filing made by the Company with the CSRC in 
respect of the implementation of the H Share Full Circulation for an aggregate of 92,218,111 
Unlisted Shares has been completed. The Company will apply to the Stock Exchange for the 
listing of, and permission to deal in, such H Shares on the Main Board of the Stock Exchange 
(the “Conversion and Listing”). If the Company fails to complete share conversion within 
12 months from the date of issuance of the Filing Notice, the Company shall submit updated 
filing materials with the CSRC if it intends to proceed with it.
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As of the date of this announcement, details of the implementation plan of the H Share Full 
Circulation and the Conversion and Listing have not been finalized. The Company will make 
further announcement(s) on the progress of the H Share Full Circulation and the Conversion 
and Listing.

The H Share Full Circulation and the Conversion and Listing are subject to other 
relevant procedures as required by the Stock Exchange and other domestic and overseas 
regulatory authorities. Shareholders and potential investors of the Company are advised 
to exercise caution when dealing in the securities of the Company.
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