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VOLUNTARY ANNOUNCEMENT
REGARDING THE INVESTMENT IN CICC CAINIAO LOGISTICS REIT

This announcement is made by Shoucheng Holdings Limited (the “Company”, together with its subsidiaries,
the “Group”) on a voluntary basis.

The board of directors of the Company is pleased to announce that recently, a wholly-owned subsidiary of the
Company under Shoucheng Jishi of the Group, has invested in CICC Cainiao Logistics REIT* (1 &% & &
it i dt P R R AR it 75 - L & 22 42, “CICC Cainiao Logistics REIT”). This investment will help deepen
the synergy between industry and finance, raise the efficiency of supply chain resource integration, release the
value of mature and operational digital and intelligent warehousing infrastructure stock assets, and provide
solid support for the construction of a modern logistics system and the high-quality growth of the real economy.

Cainiao Smart Logistics Network Limited is a leading global e-commerce logistics and logistics technology
enterprise. It has built a logistics network covering more than 200 countries and regions worldwide, with
industry-leading digital and automation capabilities, and providing end-to-end intelligent supply chain and
logistics solutions for global brands, merchants and consumers. The underlying asset of CICC Cainiao
Logistics REIT is the high-standard warehouse at the Jiaxing Park of China’s Intelligent Backbone
Network*( 4 B 7 6¢ & ¥ 4 52 [% 157 12 £ ), possessing outstanding asset quality and sustainable
operational capacities. The successful listing of CICC Cainiao Logistics REIT is an important initiative in
response to the national policy direction of revitalising stock assets and expanding effective investment, and a
key step to transform the logistics infrastructure business from heavy-asset holding to light-asset operation and
management.

Looking ahead, the Group will unwaveringly continue to increase its investment layout in China's intelligent
infrastructure assets sector. Leveraging the synergistic effects of the entire industry chain and its first- mover
advantages in the REITs sector, the Group will continuously strengthen long-term strategic collaboration with
leading industrial partners in the infrastructure sector, optimise the layout of regional hub nodes, expand
cooperation in the sector of intelligent hardware equipment, and strive to create long-term value and
sustainable returns for shareholders.
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