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UPDATE ON
CHANGE OF SUBSTANTIAL SHAREHOLDER

References are made to the announcements (the “Announcements”) of Auto Italia
Holdings Limited (the “Company”) dated 22 January 2026, 20 February 2026, 6 March
2026 and 19 May 2026. Unless otherwise defined, capitalised terms used herein shall
have the same meaning as ascribed to them in the Announcements.

On 3 November 2026, VMS and the Purchaser, B-ON Global S.ar.1., partially completed
the sale and purchase of 250,000,000 Shares, representing approximately 4.07% of the
issued share capital of the Company as at the date of this announcement. The remaining
1,050,000,000 Shares under the Transaction are still pending completion as at the date of
this announcement.

After the partial completion, (a) Mr. Chong together with VMS and its subsidiaries owns
1,320,907,472 Shares in aggregate, representing approximately 21.50% of the issued
share capital of the Company and are still substantial shareholders (as defined in the
Listing Rules) of the Company; and (b) the Purchaser holds 250,000,000 Shares directly,
representing approximately 4.07% of the issued share capital of the Company.



Shareholders and potential investors of the Company are advised to exercise
caution when dealing in the Shares.
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