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VOLUNTARY ANNOUNCEMENT

ANNOUNCEMENT ON THE REVIEW AND FILING OF 
THE MINERAL RESOURCE AND RESERVE VERIFICATION REPORT 

FOR THE CUOLA SPODUMENE MINE IN YAJIANG, SICHUAN

This announcement is made by Tianqi Lithium Corporation (the “Company”) on a voluntary basis 
and for the purpose of informing the shareholders and potential investors of the Company on the 
latest business development of the Company.

Reference is made to the unaudited interim results announcement for the six months ended 30 June 
2026 dated 27 August 2026 of the Company, in relation to (among others) the ongoing preparation 
for the construction of Cuola Spodumene Mine in Yajiang, Sichuan Province, China, held by 
Sichuan Tianqi Shenghe Lithium Co., Ltd. (“Shenghe Lithium”), a controlled subsidiary of the 
Company. Recently, Shenghe Lithium, received the Review Comments Letter on the Mineral 
Resource and Reserve Verification Report for the Cuola Spodumene Mine in Yajiang, Sichuan 
(Chuan Kuang Ping Chu [2026] No. 30) issued by the Sichuan Mineral Resources and Reserves 
Evaluation Center. Upon review, the Mineral Resource and Reserve Verification Report for the 
Cuola Spodumene Mine in Yajiang, Sichuan (Filing No.: Chuan Zi Ran Zi Chu Bei Han [2026] 
No.129) complies with the applicable requirements and has been duly approved and filed (the 
“Review and Filing”). Details are set out below:

RESULTS OF THE REVIEW AND FILING

According to the Review Comments Letter on the Mineral Resource and Reserve Verification 
Report for the Cuola Spodumene Mine in Yajiang, Sichuan, as of 31 December 2025, the mineral 
resources and reserves of the Cuola Spodumene Mine in Yajiang held by Shenghe Lithium were as 
follows:
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Resource and Reserve Classification

Major Mineral: Lithium Ore

Ore Volume
(1,000 tons)

Li2O Contained
(tons)

Li2O Average
Grade

(%)

Resources

Measured Resources 4,321 55,691 1.29

Indicated Resources 10,680 139,122 1.30

Inferred Resources 10,086 113,376 1.12

Subtotal 25,087 308,189 1.23

Reserves

Proved Reserves 4,070 52,526 1.29

Probable Reserves 9,449 122,766 1.30

Subtotal 13,519 175,292 1.30

In addition, the associated niobium-tantalum ore resources amounted to 19.199 million tons, 
containing 1,969 tons of Nb2O5 and 1,065 tons of Ta2O5.

IMPACT OF THE INCREASE IN RESOURCES ON THE COMPANY AND RISK 
WARNINGS

The  Review and Filing marks a phased achievement in the resource expansion through additional 
exploration undertaken within the mining license area of the Cuola Spodumene Mine in Yajiang 
held by Shenghe Lithium. This is expected to support an extension of the mine life and provide 
long-term resource security for the Company’s long-term development. Due to the inherent 
limitations of geological exploration activities, there remains a risk that the estimated mineral 
resources and reserves may differ from the actual recoverable resources and reserves. The Review 
and Filing is not expected to have any material impact on the Company’s current operating results.

This announcement is published in both Chinese and English. In the event of any discrepancy 
between the two versions, the Chinese version shall prevail.

Shareholders and potential investors of the Company should exercise caution when dealing in 
the securities of the Company.
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