Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong
Limited take no responsibility for the contents of this announcement, make no
representation as to its accuracy or completeness and expressly disclaim any liability
whatsoever for any loss howsoever arising from or in reliance upon the whole or any part of
the contents of this announcement.

Shouhui Group Limited
F bl & H A R 2

(Incorporated in the Cayman Islands with limited liability)
(Stock Code: 2621)

SUPPLEMENTAL ANNOUNCEMENT IN RELATION TO THE
ANNUAL REPORT FOR THE YEAR ENDED 31 DECEMBER 2025

Reference is made to the annual report of Shouhui Group Limited (the “Company”, and
together with its subsidiaries and consolidated affiliated entities, the “Group”) for the
year ended 31 December 2025 (“Annual Report”). This announcement provides
supplemental information to the Annual Report and should be read in conjunction
with the Annual Report. Unless otherwise defined, capitalized terms used herein shall
have the same meanings as those defined in the Annual Report.

The board (“Board”) of directors (“Directors™) of the Company would like to provide the
following information to supplement the section headed “FINANCIAL ASSETS
MEASURED AT FAIR VALUE THROUGH PROFIT OR LOSS” in the

Management Discussion and Analysis on pages 22 to 24 of the Annual Report.
DETAILS OF INVESTMENT PORTFOLIO

As at 31 December 2025, the Group held financial assets measured at fair value through
profit or loss (“FVTPL”) of RMB622.1 million, representing approximately 25.8% of the
Group’s total assets. Save for the wealth management products as mentioned below,
there was no individual investment held by the Group of which the value accounted for
more than 5% of the total assets of the Group. The composition of the Group’s financial
assets at FVTPL is set out below.
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In respect of the Group’s expected holding period for its various investments —

° the unlisted equity investment in Tibet Dehe: The investment agreement between the Group and
Tibet Dehe does not provide for any fixed holding period or exit arrangement; the Group
planned to hold the investment for at least one year and will review its investment at an
appropriate time in light of the progress of business cooperation between the parties, the
operating conditions of Tibet Dehe and the Group’s capital arrangements;

° the private equity fund investments in Luchi Nanjiang Tongyue Fund LP and Luchi Nanjiang
PE Fund II: The Group planned to hold these investments for not more than one to two years;
the Group has already exited from one of these investments as at the date of this announcement
and the Group will transfer its interests in the other fund at an appropriate time in light of its
own operating conditions, capital arrangements and the net asset value of the fund’s
investments; and

° wealth management products as set out at p.22-24 of the Annual Report: apart from
transferable certificates of deposit which generally have a term of three years but transferrable in
the secondary market, the overall holding period of these wealth management products is
predominantly short-term, generally ranging from no fixed term (redeemable at any time) to
seven days to six months. The Group is not subject to any mandatory holding period or lock-up
obligation in respect of the wealth management products and will redeem or transfer the
relevant investments at an appropriate time in light of its own operating conditions, capital
arrangements, product maturities and relevant market conditions.

3. As disclosed in the Annual Report, save for the investment products subscribed from SPDB and
SPDB Wealth Management, none of the wealth management products individually represented more
than 5% of the Group’s total assets as at 31 December 2025. For details regarding the investment
term and expected annual rate of return of the investment products subscribed from SPDB and SPDB
Wealth Management, as well as details of other wealth management products, please refer to pages 22
to 24 of the Annual Report.

INVESTMENT POLICY AND OBJECTIVES

The Group’s investment objective is to, on the premise of maintaining capital safety and
high liquidity and without affecting working capital requirements, effectively manage
and enhance the returns on idle funds and cash reserves, thereby enhancing the Group’s
overall returns. This strategy is being implemented while the Group contemplates its
investments. The investment activities will not change the Group’s focus on its principal
business, which is centered on insurance transaction services and insurance technology
services.

The Group’s permitted investment scope includes fixed-income and mixed wealth
management products, structured deposits, negotiable certificates of deposit, money
market funds and other financial products issued or managed by licensed commercial
banks or their wholly-owned asset management subsidiaries, investment funds, and
strategic equity investments. Prohibited investments include highly leveraged and
speculative derivative financial instruments, crypto-assets and high-risk speculative
products, non-standard over-the-counter products, and products whose structure, risk



profile or valuation methodology is not fully understood by the Group’s management, as
well as investments made using borrowed funds or funds required for the Group’s going
concern.

The Group’s principal business is insurance transaction services and insurance
technology services. Liquidity investments such as bank wealth management products,
negotiable certificates of deposit and money market funds are made with cash
management and liquidity assurance as their primary objectives. Their underlying
investments are primarily low-risk products issued by large commercial banks or their
wholly-owned asset management subsidiaries, which match the cyclical characteristics of
the cash flows of the Group’s principal business. Equity investments are made as a
strategic positioning around the insurance industry chain, among which Tibet Dehe holds
a 9% equity interest in Public Mutual, creating synergies with the Group’s core insurance
intermediary business. Private equity fund investments constitute prudent financial
allocations made after considering the investment strategies, underlying assets, fund
performance and qualifications of the fund managers of the relevant funds. They are
limited in scale (accounting for approximately 0.3% of total assets in aggregate) and will
not affect the Group’s resource commitment to its principal business. The investment
strategy is consistent with the Group’s corporate strategy, and the investment activities
will not compete with the principal business for funds.

SOURCE OF FUNDS

The Group principally funds its financial investments from its cash reserves and internal
resources generated in the ordinary course of business. The Group does not use borrowed
funds, leverage or pledge arrangements for its investments, nor does it use funds required
for its going concern. Before making each investment, the Group confirms that it has
sufficient available funds and that the investment will not affect the Group’s normal
working capital requirements.

RISK MANAGEMENT AND CONTROL MEASURES

The Group has established an investment policy to govern the selection, approval,
monitoring and realisation of investments. The Board retains the ultimate authority to
approve any material investment which represents 5% or more under any percentage
ratio set out in Rule 14.07 of the Listing Rules and continuously reviews the overall
strategy and compliance with investment limits, while management is responsible for
day-to-day monitoring, due diligence and execution. The investment policy is a dynamic
document and is regularly reviewed by the Board and senior management to reflect
changes in market conditions, the Group’s financial position and regulatory
requirements.



Metric monitored

The Group primarily monitors the risk profile of its investment portfolio through the
following metrics. The status of each metric as at 31 December 2025 is set out below:

Metric monitored The status as at 31 December 2025

Total fair value of the investment portfolio as a Approximately 25.8%
percentage of the Group’s total assets

Fair value of the largest single investment as a Approximately 2.6%
percentage of the Group’s total assets

Investment balance with the largest single Approximately 6.2% (SPDB and
counterparty (calculated on a consolidated SPDB Wealth Management)
basis) as a percentage of the Group’s total
assets

Cash and cash equivalents; Current ratio RMB201,680 thousand; 1.7 times

Risk limits and escalation

The above internal reference levels for the metrics serve as reporting trigger mechanisms
rather than prohibitions. Specifically, if the total fair value of the investment portfolio is
about to exceed approximately 60% of the Group’s total assets, any single investment is
about to exceed approximately 10% of total assets, any single counterparty (calculated
on a consolidated basis) is about to exceed approximately 15% of total assets, or the fair
value of an investment has declined by approximately 20% or more as compared with the
end of the previous reporting period, the Finance Department shall report to the Board,
and the Board will consider the circumstances then prevailing and decide whether to
maintain, reduce or realise the relevant positions. These reference levels are subject to
review by the Board from time to time and may be amended.

Counterparty risk

The Group’s investment transactions are principally conducted through licensed banks
with high credit ratings and reputable and/or experienced fund managers registered with
or licensed by the relevant regulators in China and Hong Kong. In assessing counterparty
risk, the Group considers the credit rating of the investment (if any), the size and
reputation of the issuer, and whether the counterparty is a licensed corporation in a
recognised jurisdiction. The Group also diversifies its investments across different
counterparties, product providers and asset classes to avoid over-concentration in any
single party.



Liquidity management

The Group ensures that its investments in financial products will not affect its daily
corporate activities and principal business, and reasonably and prudently aligns the
maturity profile of its investment portfolio with its expected operating cash needs.

In assessing and managing investment-related liquidity risk, the Group principally
considers criteria and factors including (i) the extent to which the maturity profile of the
investment portfolio matches the Group’s expected operating cash requirements, (ii) the
ability to redeem investment instruments and the time required for realization, (iii) the
degree of concentration of investments in a single product, a single issuer and/or a single
maturity point, and (iv) the funding gap under stress scenarios such as a significant
decline in the fair value of investments or material unexpected operating cash outflows.

The Group continuously monitors indicators such as cash and cash equivalents, current
ratio and expected liquidity requirements in respect of liquidity risk. The Group monitors
its liquidity and wealth management product balances and reports to the chief financial
officer of the Company and the chairman of the Board regularly.

APPROVAL AND OVERSIGHT MECHANISMS

The Group has established an investment working team, which is jointly formed by the
finance department and the legal department. The investment working team is authorised
to approve and execute any permitted investment with all applicable percentage ratios
(calculated in accordance with Chapter 14 of the Listing Rules) below 5% (other than
connected transactions). Such investments must ultimately be reviewed sequentially by
the finance manager, the company secretary and the chief financial officer, and finally
approved by the chief executive officer. The team is responsible for identifying
investment opportunities, conducting due diligence on target investment companies,
executing investment decisions within its authorised limits, monitoring investment
performance, reporting regularly to the Board on such performance, and ensuring the
proper archiving of all investment proposals, documents and accounting records. Under
the Group’s investment management system, the investment working team may approve
investments (or a series of investments in the same target company) with an amount
below 5% of the Group’s market capitalisation and/or total assets (other than connected
transactions). Any proposed investment reaching or exceeding such threshold must be
approved by the Board in advance before it can proceed, and may be subject to the
applicable announcement, filing, circular and/or shareholders’ approval requirements
under the Listing Rules.

Although the Board does not make decisions on the execution of individual investments
(except for investment matters exceeding the authorised limits or involving material
changes to the Group’s investment strategy), the Board will supervise the overall risk
profile and compliance of investment activities to ensure alignment with the Group’s risk
appetite and strategic direction, and will conduct such supervision regularly through
reviewing management reports and financial information (including updates on



investment performance, risk profile and compliance matters). In addition, at least one of
the executive Directors is designated for reviewing the Company’s investment. The
investment working team also monitors the balances of wealth management products on
a weekly basis and reports to the chairman of the Board and the chief financial officer.

The above arrangements are intended to enable the Group to respond to market
conditions in a timely manner and to strike an appropriate balance between maintaining
effective Board oversight and risk control over more significant investments. Any
Director who has a material interest in a proposed investment shall declare such interest
and abstain from voting on the relevant Board resolution.

Save as disclosed in this announcement, all other information set out in the Annual
Report remains unchanged.

By order of the Board
Shouhui Group Limited
Yao Guang
Chairman

Hong Kong, 13 November 2026

As at the date of this announcement, the Board comprises (i) four executive Directors,
namely Mr. Yao Guang, Mr. Liwei Han, Ms. Li Liu and Mr. Jianting Li; (ii) two
non-executive Directors, namely Mr. Byron Ye and Ms. Rutong Xiao, and (iii) three
independent non-executive Directors, namely Mr. Gang Shen, Mr. Haiquan Wu and Mr.
Yuanxin Zhang.
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